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DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

Meeting of June 24, 2019

CALL TO ORDER

The Regular Monthly Meeting of the Delaware River Joint Toll Bridge Commission was called
to Order at the New Hope Executive Offices, 2492 River Road, New Hope, PA. 18938-9519, on
Monday, June 24, 2019 at 10:30 a.m. pursuant to notice properly forwarded to each member in
compliance with the by-laws. Michael Lavery, Chairman, presided at this meeting.

APPEARANCES
COMMISSION MEMBERS:

Hon. Wadud Ahmad (Pennsylvania)

Hon. John Christy (Pennsylvania) (Via Conference Call)
Hon. Pamela Janvey (Pennsylvania)

Hon. Lori Ciesla (New Jersey)

Hon. Michael Lavery (New Jersey)

Hon. Yuki Moore Laurenti (New Jersey)

Hon. Aladar Komjathy (New Jersey)

Hon. Garrett Van Vliet (New Jersey)

COMMISSION MEMBERS ABSENT:
Hon. Daniel Grace (Pennsylvania)

COMMISSION COUNSEL:
Mark Peck, Florio, Perrucci, Steinhardt & Cappelli, New Jersey
Shelley Smith, Archer Law, Pennsylvania
Jon Bloom, Stradley Ronon, Pennsylvania
John Casey, Chiesa Shahinian & Giantomasi, New Jersey

GOVERNORS REPRESENTATIVES:

Nedia Ralston, PA Governor’s Office
Stephanie Brown, NJ Governor’s Office

COMMISSION STAFF MEMBERS:

Joseph J. Resta, Executive Director

Sean Hill, Deputy Executive Director of Operations
Roy Little, Chief Engineer

Kevin Skeels, Assistant Chief Engineer

James Petrino, Chief Financial Officer

Arnold Conoline, Chief Administrative Officer
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Joseph Donnelly, Deputy Executive Director of Communications
Stephen Cathcart, Comptroller

Julio Guridy, Director of Contract Compliance

Jodee Inscho, Director of Community Affairs

Charles Stracciolini, Program Manager of Technology

Joanna Cruz, Human Resources Director

Heather McConnell, Administrative Generalist Executive Office

PROFESSIONAL ASSOCIATES:
Alex Styer, Bellevue Communications
OTHERS:

Wendy Reading- Retiree
Pastor Geoffrey Stanley-Former Commissioner from the State of New Jersey

ROLL CALL

Joseph Resta, Executive Director, in his capacity as Secretary for this Meeting called the roll, and
at the conclusion thereof, reported that there was a quorum present-there being three members
present from the Commonwealth of Pennsylvania and five members present from the State of
New Jersey.

WELCOMING REMARKS OF CHAIRMAN

INTRODUCE ANY COMMENTS FROM THE PUBLIC

Chairman Lavery addressed the meeting and invited any comments from the public on items
pertaining to today’s Agenda. No questions were presented.

EXECUTIVE DIRECTORS REPORT

Joseph Resta, Executive Director, addressed the meeting and said;

Thank you, Mr. Chairman, my brief comments today are on a few important topics we are
considering today, many of which revolve around the Commission’s Bond Indenture.

For consideration today is the adoption of the Commission’s 2018 Audit Report, in
keeping with the covenants of our bond indenture, this audit is routinely adopted at the
June meeting, within 180 days of the beginning of our fiscal year on January 1st. This
will be the first year that the Commission carries the Governmental Accounting
Standards Board-required unfunded obligations of the OPEB Trust as a liability on its
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balance sheet. Prior GASB changes required the same of the Commission’s interests in
the PA and NJ Pension systems. Upon passage of today’s resolution, this independent
audit will be placed on the Commission’s website, as are audits from years past.

The CFO, myself and the remainder of the legal and financial team have been working
Jfor months on the analysis required to allow an informed decision by Commissioners to
pass the necessary resolutions to enter the financial markets, and sell Commission tax-
exempt bonds. Today’s authorization permits the termination of the Commission’s Swap
Agreement, thereby replacing variable rate debt with new lower interest, tax exempt fixed
rate debt. In addition, the marketing and sale of new money bonds for approved capital
projects will take place enabling the Commission to pursue these projects in the near-
term, rather than waiting when projects can be funded in the pay go cycle, saving the
Commission money in the long run. We also have a resolution to round out the
remainder of the financial team for the ultimate sale of bonds to take place throughout
the summer. As a reminder, the Commission previously approved the use of cash
reserves to defease select prior bond issues, and ultimately, the Commission will enter
the market when it is most beneficial to do so, capitalizing on very low interest rates.

Today’s meeting also includes proclamations for two friends that are paying us a visit.
Former Commissioner Geoffrey Stanley and former Administrative Services Director
Wendy Reading.

Mr. Stanley— although you may have been hard to convince sometimes ... your decisions,
once made, showed your resolute dedication and commitment to the Commission. I thank

you for your service and your friendship, and wish you the best.

Wendy, your institutional memory, occasional gullibility, and ever-present good humor
made the intolerable tolerable, and the impossible possible, I cannot thank you enough.

Mr. Chairman, this concludes my report.

APPROVAL OF MINUTES FOR COMMISSION MEETING HELD MAY 20, 2019

R: 4171-06-19-ADM-01-06-19

Chairman Lavery addressed the meeting and requested the adoption of a Resolution approving

the Minutes of the Commission Meeting held May 20, 2019.

At the conclusion of the review, Commissioner Laurenti moved and Commissioner Ciesla

seconded the adoption of the following Resolution:
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"RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019 that the Minutes of the Commission Meeting held on May
20, 2019 be and the same hereby are approved.”

Chairman Lavery invited any questions on the Resolution. No questions were presented and the
Resolution was adopted.

APPROVAL OF OPERATIONS REPORT FOR THE MONTH OF MAY 2019

R: 4172-06-19- ADM-02-06-19

Chairman Lavery addressed the meeting and asked if there were any questions on any of the
reports contained in the “Operations Report”.

At the conclusion of the review, Commissioner Janvey moved and Commissioner Van Vliet
seconded the adoption of the following Resolution:

"RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019 that the Operations Report, which reflects Commission
activity for the month of May 2019, are hereby approved.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

ACCEPTANCE OF THE 2018 AUDIT REPORT
R: 4173-06-19-ADM-03-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Janvey moved and Commissioner Van Vliet
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019 via this Resolution, Receipt and file the 2018 Audited
Financial Statement.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.
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AUTHORIZE BOND FINANCING
R: 4174-06-19- FIN-01-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Ciesla moved and Commissioner Van Vliet
seconded the adoption of the following Resolution,

RESOLUTION OF THE DELAWARE RIVER JOINT TOLL
BRIDGE COMMISSION AUTHORIZING THE ISSUANCE
AND SALE OF ITS (I) BRIDGE SYSTEM REVENUE
BONDS, SERIES 2019A, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO $96,000,000; AND (II) BRIDGE
SYSTEM REVENUE REFUNDING BONDS, SERIES 2019B,
IN THE AGGREGATE PRINCIPAL: AMOUNT OF UP TO
$129,000,000; AUTHORIZING AND APPROVING FORMS
OF FINANCING DOCUMENTS TO BE EXECUTED IN
CONNECTION WITH SAID BONDS; AND AUTHORIZING
SUCH FURTHER ACTIONS AND MAKING SUCH
DETERMINATIONS AS MAY BE NECESSARY OR
APPROPRIATE TO EFFECTUATE THE ISSUANCE AND
SALE OF THE BONDS AND THE FINANCING OF THE
2019 PROJECTS

BACKGROUND

WHEREAS, the Delaware River Joint Toll Bridge Commission (the “Commission”) is
now desirous of authorizing the issuance, sale and delivery, pursuant to: (i) the Compact (as
defined herein); (ii) this Resolution authorizing, among other things, the issuance of the Bonds
(as defined herein); and (iii) the Trust Indenture, dated as of January 1, 2003 (the “Original
Indenture”), between the Commission and TD Bank, National Association, as successor to
Commerce Bank, National Association, as trustee (“Trustee”), as previously amended and
supplemented by ten supplemental indentures (the “Supplemental Indentures™); as further
amended and supplemented by an Eleventh Supplemental Trust Indenture to be entered into by
the Commission and the Trustee (the “Eleventh Supplemental Indenture” and, together with the
Original Indenture, as heretofore amended and supplemented by the Supplemental Indentures, the
“Indenture”), of Additional Bonds (as defined in the Indenture), in one or more series, on a tax-
exempt and/or taxable basis, in the form of bonds, notes or other obligations permitted under the
Indenture (“Bonds”), the proceeds of which shall be utilized to finance, together with other
moneys of the Commission, (i) the Costs (as defined in the Indenture) of the 2019 Projects (as
defined herein); (ii) a deposit into the Debt Service Reserve Fund necessary to satisfy the Debt
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Service Reserve Fund Requirement; and (iii) costs of issuance of the Bonds, including the
payment of the premium for a bond insurance policy, if necessary; and

WHEREAS, the Bonds shall be issued in the form of fixed rate Bonds and shall be
characterized as Long-Term Indebtedness (as defined in the Indenture) pursuant to the Indenture;
and

WHEREAS, it is necessary and appropriate for the Commission to authorize and
approve the issuance, sale and delivery of the Bonds, the financing of the 2019 Projects, and the
execution and delivery of such documents and instruments and the taking of such actions as are
necessary or appropriate to effectuate the financing of the 2019 Projects; and

WHEREAS, capitalized terms used in this Resolution not otherwise defined shall have
the meanings ascribed thereto in the Indenture.

NOW, THEREFORE, BE IT RESOLVED by the Delaware River Joint Toll Bridge
Commission at its Regular Meeting assembled this 24th day of June, 2019, as follows:

DEFINITIONS AND INTERPRETATIONS

a. Short Title. This resolution may hereafter be cited by the Commission, and
is hereinafter sometimes referred to as, the “Resolution”.

b. Definitions. The following terms that are used as defined terms herein shall,
unless the context clearly requires otherwise, have the meanings set forth below:

“Co-Bond Counsel” or “Bond Counsel” means, collectively, Eckert Seamans Cherin &
Mellott, LLC and Gibbons P.C., and either such firm in their individual capacity as Bond
Counsel.

“Commission Olfficer” means the Chairman, the Vice Chairman, the Secretary, the Treasurer,
the Chief Financial Officer, the Executive Director or a Deputy Executive Director of the
Commission, or any other commissioner, officer or employee of the Commission authorized to
perform specific acts or duties by a resolution duly adopted by the Commission, a certified copy
of which shall be on file with the Trustee.

“Compact” means the Agreement Between the State of New Jersey and the Commonwealth of
Pennsylvania creating the Delaware River Joint Toll Bridge Commission as a Body Corporate
and Politic and Defining Its Power and Duties, dated December 19, 1934, as such Agreement has
been heretofore or may hereafter be amended and supplemented, which Agreement has
heretofore been authorized by certain Acts of the Senate and General Assembly of the State of
New Jersey and certain Acts of the General Assembly of the Commonwealth of Pennsylvania
and heretofore consented to by certain Acts of the Congress of the United States.

“Continuing Disclosure Agreement” means, with respect to the Bonds, the agreement between

6



DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

Meeting of June 24, 2019

the Commission and Digital Assurance Certification, L.L.C., as dissemination agent (or other
dissemination agent appointed by the Commission), in order to assist the Underwriters of the
Bonds in complying with Rule 15¢2-12(b)(5) of the Securities and Exchange Commission.

“Contract of Purchase” means a bond purchase contract to be entered into for the purchase of
the Bonds to be executed by the Commission and the representative of the Underwriters on the
date of sale of the Bonds.

“Counsel” means an attorney who may be counsel for the Commission.

“Fiduciary” means the Trustee, a Paying Agent or the Registrar, or any or all of them, as the
case may be.

“Paying Agent” and “Registrar” means, initially, the Trustee.

“2019 Capital Project” means (i) that portion of the capital improvements to the
Commission’s System included in a current or future ten-year Capital Plan approved by the
Commission, to be financed with the proceeds of the 2019A Bonds, together with all necessary
and incidental equipment, apparatus, structures and appurtenances and including all rights-of-
way and easements and all personal property that is necessary or desirable for the efficient
operation of such improvements, including, without limitation, all real and personal property and
rights therein and any appurtenances that are necessary or useful and convenient therefor.

“2019 Projects” means the 2019 Capital Project and the 2019 Refunding Project.

“2019 Refunding Project” means the current refunding of all or a portion of the 2007B Bonds
maturing on or after July 1, 2020, including the payment of the swap termination amount in
connection therewith.

“20194 Bonds” means the Commission’s Bridge System Revenue Bonds, Series 2019A,
issued in the aggregate principal amount of up to $96,000,000.

“2019B Bonds” means the Commission’s Bridge System Revenue Refunding Bonds, Series
2019B, issued in the aggregate principal amount of up to $129,000,000.

“2007B Bonds” means the Commission’s (i) Bridge System Revenue Bonds, Series 2007B-1,
originally issued in the aggregate principal amount of $75,000,000 of which $49,200,000 (as of
July 2, 2019) is currently outstanding, and (ii) Bridge System Revenue Bonds, Series 2007B-2,
originally issued in the aggregate principal amount of $75,000,000 of which $49,200,000 (as of
July 2, 2019) is currently outstanding.

“Underwriters” means Siebert Cisneros Shank & Co., LLC appointed by the Commission in
their capacity as senior manager for the Bonds, as well as any other members of an underwriting
syndicate headed by such firms with respect to the Bonds, contingent upon the Underwriters
accepting the terms set forth herein or other such terms as determined by a Commission Officer.

C. Severability. If any one or more of the provisions, covenants or agreements
contained in this Resolution to be performed by the Commission or by any Fiduciary or agent
should be contrary to law, then such provision or provisions, covenant or covenants or agreement
or agreements shall be deemed separable from the remaining provisions, covenants and
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agreements and shall in no way affect the validity of the other provisions of this Resolution or of
the Bonds.

d. Applicable Law. This Resolution is adopted pursuant to the Compact.

AUTHORIZATION OF 2019 PROJECTS; APPROVAL OF DOCUMENTS

e. Authorization of 2019 Projects. The Commission hereby declares the 2019
Projects to be an authorized undertaking of the Commission, and authorizes and directs a

Commission Officer to execute and deliver all documents necessary to enable the Commission to
finance the Costs of the 2019 Projects.

f. Authorization of 2019A Bonds.

The Commission hereby authorizes the issuance of the 2019A Bonds, in one or more
series, on a tax-exempt basis, in the aggregate principal amount of up to $96,000,000, as fixed
rate 2019A Bonds, the proceeds of which will be used to: (i) fund the deposit to the Construction
Fund to finance the Costs of the 2019 Capital Project; (ii) fund the deposit to the Debt Service
Reserve Fund to satisfy the Debt Service Reserve Requirement; and (iii) pay the costs of issuance
of the 2019A Bonds, including the payment of the premium for a bond insurance policy, if
necessary.

Any Commission Officer is hereby authorized to execute and deliver on behalf of the
Commission a Contract of Purchase by and between the Commission and the representative of
the Underwriters for the 2019A Bonds, in the form presented at this meeting, with such changes
as shall be approved by a Commission Officer with the advice of Co-Bond Counsel and the
Commission’s Counsel (such approval to be evidenced by such Commission Officer’s execution
thereof), for the purchase of the 2019A Bonds at the price or prices to be agreed upon; provided,
however, that: the Underwriters’ compensation (average takedown) in connection with the
purchase and re-offering of the 2019A Bonds shall not exceed $4.00 per thousand dollars of
2019A Bonds, plus the reasonable and customary Underwriters’ expenses, including
Underwriters’ counsel. A copy of the Contract of Purchase for the 2019A Bonds as executed
shall be filed with the records of the Commission.

The 2019A Bonds shall be issued, shall be in the denominations, shall be numbered and
shall be dated initially as provided in the Eleventh Supplemental Indenture, shall bear interest
from the date of issuance thereof at the rates provided in the Eleventh Supplemental Indenture,
shall be issued as fixed rate 2019A Bonds and shall be payable as provided for in the Indenture
and in the Eleventh Supplemental Indenture.

The 2019A Bonds shall mature or be subject to mandatory sinking fund redemption on
the dates and in the year(s) and in the amounts as shall be set forth in the Eleventh Supplemental
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Indenture; provided, however, that the final maturity date of the 2019A Bonds will be no later
than July 1, 2049 and shall not exceed any applicable provisions of the Compact.

The 2019A Bonds shall bear interest at such rate or rates as set forth for the applicable
maturities in the Eleventh Supplemental Indenture therefor; provided, however, that the net
interest cost with respect to the 2019A Bonds shall not exceed 6% per annum.

The 2019A Bonds shall be subject to optional and mandatory sinking fund redemption as
provided in the Eleventh Supplemental Indenture; provided, however, that any optional
redemption premium shall not exceed 102%.

g Authorization of 2019B Bonds.

The Commission hereby authorizes the issuance of the 2019B Bonds, in one or more
series, on a tax-exempt basis, in the aggregate principal amount of up to $129,000,000, as fixed
rate 2019B Bonds, the proceeds of which will be used to: (i) current refund and redeem (by
providing for the payment in full of the redemption price of all or a portion of the 2007B Bonds
on the date fixed for redemption thereof) all or a portion of the 2007B Bonds, including the
payment of the swap termination amount in connection therewith; (ii) fund the deposit to the
Debt Service Reserve Fund to satisfy the Debt Service Reserve Requirement; and (iii) pay the
costs of issuance of the 2019B Bonds, including the payment of the premium for a bond
insurance policy, if necessary.

The Chairman, Vice Chairman, Executive Director or Deputy Executive Director of the
Commission shall determine whether and when to issue the 2019B Bonds to current refund all or
a portion of the 2007B Bonds, with the advice of the Commission’s Chief Financial Officer,
Executive Director, Financial Advisor and Co-Bond Counsel, and to direct the Trustee for the
2007B Bonds to refund the 2007B Bonds.

Any Commission Officer is hereby authorized to execute and deliver on behalf of the
Commission a Contract of Purchase by and between the Commission and the representative of
the Underwriters for the 2019B Bonds, in the form presented at this meeting, with such changes
as shall be approved by a Commission Officer with the advice of Co-Bond Counsel and the
Commission’s Counsel (such approval to be evidenced by such Commission Officer’s execution
thereof), for the purchase of the 2019B Bonds at the price or prices to be agreed upon; provided,
however, that: the Underwriters’ compensation (average takedown) in connection with the
purchase and re-offering of the 2019B Bonds shall not exceed $4.00 per thousand dollars of
2019B Bonds, plus the reasonable and customary Underwriters’ expenses, including
Underwriters’ counsel. A copy of the Contract of Purchase for the 2019B Bonds as executed
shall be filed with the records of the Commission.

The 2019B Bonds shall be issued, shall be in the denominations, shall be numbered and
shall be dated initially as provided in the Eleventh Supplemental Indenture, shall bear interest
from the date of issuance thereof at the rates provided in the Eleventh Supplemental Indenture,
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shall be issued as fixed rate 2019B Bonds and shall be payable as provided in the Indenture and
in the Eleventh Supplemental Indenture.

The 2019B Bonds shall mature or be subject to mandatory sinking fund redemption on
the dates and in the year(s) and in the amounts as shall be set forth in the Eleventh Supplemental
Indenture; provided, however, that the final maturity date of the 2019B Bonds will be no later
than July 1, 2032 and shall not exceed any applicable provisions of the Compact.

The 2019B Bonds shall bear interest at such rate or rates as set forth for the applicable
maturities in the Eleventh Supplemental Indenture therefor; provided, however, that the net
interest cost with respect to the 2019B Bonds shall not exceed 6% per annum.

The 2019B Bonds shall be subject to optional and mandatory sinking fund redemption as
provided in the Eleventh Supplemental Indenture; provided, however, that any optional
redemption premium shall not exceed 102%.

h. Form of Bonds. The Bonds shall be issued in substantially the forms set
forth in the Eleventh Supplemental Indenture, with such insertions, omissions or variations as
may be necessary or appropriate.

1. Delivery of Bonds. Following execution of the Bonds, any Commission
Officer is hereby authorized to deliver the Bonds to the Trustee for authentication and, after
authentication, to deliver or cause to be delivered the Bonds to the representative of the
Underwriters or its agent against receipt of the purchase price or unpaid balance thereof.

j- Approval of Eleventh Supplemental Indenture. The form of the Eleventh
Supplemental Indenture presented at this meeting (an executed copy of which shall be presented
to the Commission and filed with the records of the Commission) is hereby approved. Any
Commission Officer is hereby authorized and directed to execute, acknowledge and deliver, and
any other Commission Officer and Assistant Secretary is hereby authorized and directed to affix
and attest the seal of the Commission to, the Eleventh Supplemental Indenture in such form, with
such insertions and changes therein and any supplements thereto as Co-Bond Counsel and the
Commission’s Counsel may advise and the Commission Officer executing the same may
approve, such approval to be evidenced conclusively by such Commission Officer’s execution
thereof.

k. Approval of Continuing Disclosure Agreement. The form of the
Continuing Disclosure Agreement presented at this meeting (an executed copy of which shall be
filed with the records of the Commission) is hereby approved. Any Commission Officer is
hereby authorized and directed to execute, acknowledge and deliver, and any other Commission
Officer and Assistant Secretary is hereby authorized and directed to affix and attest the seal of the
Commission to, the Continuing Disclosure Agreement in such form and with such insertions and
changes therein as Co-Bond Counsel, Co-Disclosure Counsel and the Commission’s Counsel
may advise and the Commission Officer executing the same may approve, such approval to be
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evidenced conclusively by such Commission Officer’s execution thereof.

L. Approval of Preliminary Official Statement and Official Statement. The
distribution by the Underwriters of the Preliminary Official Statement relating to the Bonds (a
draft of which is presented at this meeting and shall be filed with the records of the Commission)
(“Preliminary Official Statement”) is hereby authorized in such form, with such insertions,
deletions and changes therein and any supplements thereto as Co-Bond Counsel, Co-Disclosure
Counsel and the Commission’s Counsel may advise and the Commission Officer executing the
same may approve, such approval to be evidenced conclusively by such Commission Officer’s
execution thereof. Any Commission Officer is hereby authorized to deem the Preliminary
Official Statement “final” within the meaning of Rule 15¢2-12 of the Securities and Exchange
Commission and to execute and deliver a certificate to that effect. Any Commission Officer is
hereby authorized to approve the contents and the form of the final Official Statement with
respect to the Bonds in the form of the Preliminary Official Statement together with the insertion
of final pricing information. Any Commission Officer is hereby authorized to execute such final
Official Statement on behalf of the Commission in such form, with such insertions, deletions and
changes therein and any supplement thereto as Co-Bond Counsel, Co-Disclosure Counsel and the
Commission’s Counsel may advise and the Commission Officer executing the same may
approve, such approval to be evidenced conclusively by such Commission Officer’s execution
thereof.

m. Amendment/Termination of 2007B Swap Agreements. If necessary or
desirable in connection with the financing of the 2019 Refunding Project, the Chairman, Vice-
Chairman, Executive Director or Deputy Executive Director is authorized to: (i) execute and
deliver the necessary documents associated with the amendment or termination of the swap
agreements executed in connection with the 2007B Bonds (the “Swap Agreements™) including
any amendments to the International Swaps and Derivatives Association Master Agreement
(“ISDA Master Agreement”), any questionnaires, exhibits, schedules and confirmations
associated with the ISDA Master Agreement, and a Commodity Futures Trading Commission
(“CFTC”) safe harbor letter with a potential counterparty outlining the required communications
prior to undertaking negotiations of the potential swap transaction, (ii) obtain a legal entity
identifier number, (iii) adopt an Interest Rate Swap Management Plan and such other policies and
procedures as may be required in connection therewith, if necessary, and (iv) pay any swap
termination amount in connection therewith. The Commission appoints Acacia Financial Group,
Inc. as its qualified independent representative (“QIR”) to assist in the evaluation of the
amendment/termination of the Swap Agreements and to engage such other independent
professionals as it deems necessary to provide advice and consultation associated with the
amendment/termination of the Swap Agreements. The Commission hereby establishes (or
amends its existing swap policy) as a written policy that it shall ensure that its designated QIR
satisfies the applicable requirements of CFTC Regulation 23.450(b)(1) and shall provide for the
ongoing monitoring of the performance of such designated QIR consistent with the requirements
of CFTC Regulation 23.450(b)(1).

n. Bond Insurance Authorized. If necessary or desirable in connection with
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financing the 2019 Projects, any Commission Officer is hereby authorized to accept a
commitment for a financial guaranty insurance policy insuring payment of the principal of and
interest on all or a portion of the Bonds when due upon such terms and conditions acceptable to
such Commission Officer (with the advice of Co-Bond Counsel and the Commission’s Counsel)
and to take all steps necessary to effect the issuance of such policy, including, without limitation,
to execute and deliver a commitment for such insurance, to cause payment of the premium
therefor and to cause provisions relating to such bond insurance policy to be included in the
Eleventh Supplemental Indenture and any other applicable documents, instruments or certificates
relating to the Bonds.

0. Approval of Additional Bond Documents. The Commission hereby
authorizes the preparation of all documents necessary to effect the sale, issuance and delivery of
the Bonds, including, without limitation, the Bonds, a tax compliance or tax regulatory
agreement, and such other agreements, documents, certificates and instruments as Co-Bond:
Counsel shall advise are necessary or appropriate to effect the issuance of the Bonds, any
amendment or termination of the Swap Agreements and the financing of the 2019 Projects. The
Commission Officers, with the advice of the Commission’s Chief Financial Officer, the
Commission’s Counsel and Co-Bond Counsel, are hereby authorized and directed to approve all
such documents and to cause the execution and delivery of all such documents on behalf of the
Commission.

APPOINTMENT OF PROFESSIONALS

p. Appointment of Trustee. TD Bank, National Association, as successor in
interest to Commerce Bank, National Association, with its corporate trust office located in
Cherry Hill, New Jersey, is hereby appointed to act as the Trustee in order to effect the issuance
of the Bonds and the financing of the 2019 Projects.

Section 3.02. Appointment of Financial Printers and Professional Advisors. The
Commission Officers are hereby authorized and directed to select financial printers for the
Preliminary Official Statement and the final Official Statement, a verification agent in connection
with the 2019 Refunding Project, and any special counsel or co-counsel or other professional
advisors for the Commission in connection with the 2019 Projects, and all matters related
thereto.

MISCELLANEOUS

g- Ratification of Prior Actions. All actions heretofore taken and all
documents and instruments heretofore prepared or executed by or on behalf of the Commission
in connection with the 2019 Projects and any matters related thereto are hereby ratified,
confirmed and approved.

I. Deeclaration of Official Intent. This Resolution constitutes a declaration of
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official intent under Treasury Regulation Section 1.150-2. The Commission reasonably expects
to pay expenditures with respect to the 2019 Capital Project prior to the date that the
Commission incurs debt obligations under this Resolution. The Commission reasonably expects
to reimburse such expenditures with the proceeds of debt to be incurred by the Commission
under this Resolution. The maximum principal amount of debt expected to be issued for
payment of the Costs of financing the 2019 Capital Project is $85,500,000.

S. Authorized Act of Officers. Any Commission Officer is authorized and
directed to do and perform all things, to execute and deliver, and any other Commission Officer
and Assistant Secretary is hereby authorized and directed to affix and attest the seal of the
Commission to, all certificates, documents, contracts, forms and instruments in the name of the
Commission, to take all actions necessary and proper, including any actions not otherwise
determined herein, and to make all payments necessary or, in their opinion, convenient so that the
Commission may carry out or effect the issuance of the Bonds and the financing of the 2019
Projects and all other matters authorized in this Resolution.

t. Filing. A copy of this Resolution shall be filed for public inspection in the
office of the Commission.

u. Repeals. All resolutions and parts of resolutions, to the extent the same are
inconsistent herewith, are hereby rescinded and repealed.

V. Effective Date. This Resolution shall be effective immediately.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF CO-MANAGING UNDERWRITERS FROM THE INVESTMENT
BANKING AND UNDERWRITER POOL

R: 4175-06-19- FIN-02-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Janvey
seconded the adoption of the following Resolution, '

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019 via this Resolution, The Commission hereby selects from
the Investment Banking and Underwriter Pool and appoints Bank of America Merrill Lynch,
Loop Capital Markets, and Ramirez and Co., Inc. to serve as Co-Managing Underwriters in
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connection with the proposed issuance of bonds for capital projects and refunding of prior
obligations of the Commission; and

“RESOLVED: The Commission hereby authorizes the Executive Director to negotiate the terms
of this engagement and to take all other actions necessary and desirable to effectuate this
appointment in the best interests of the Commission.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was adopted.

EXTENSION OF COMMONWEALTH OF PENNSYLVANIA, PENNSYLVANIA STATE
POLICE AGREEMENT FOR LAW ENFORCEMENT SERVICES

R: 4176—06—19 —PROF-01-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Janvey
seconded the adoption of the following Resolution:

“WHEREAS: On May 1, 2014, the Commission entered into Intergovernmental Agreement for
Law Enforcement Services with the Commonwealth of Pennsylvania, Pennsylvania State Police
for the provision of law enforcement services; and

“WHEREAS: The initial term of the Agreement runs from May 1, 2014 through June 30, 2019,
with two optional one-year renewal periods; and

“WHEREAS: The Commission and the Commonwealth of Pennsylvania, Pennsylvania State
Police may enter into a successor agreement prior to June 30, 2020; and

“WHEREAS: The Commission proposes that it exercise the first one-year extension to renew
the May 1, 2014 Agreement through June 30, 2020, or until a successor agreement is reached,
whichever occurs sooner.

“NOW THEREFORE, the Commission, at its Regular Meeting assembled this 24w day of June,
2019, hereby resolves as follows:

“RESOVLED: That the Executive Director is hereby authorized to execute an extension of the
May 1, 2014 Intergovernmental Agreement for Law Enforcement Services with the
Commonwealth of Pennsylvania, Pennsylvania State Police for the provision of law enforcement
services until June 30, 2020, or until a successor agreement is reached, whichever occurs
sooner.”
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.Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was adopted.

PROMOTION OF JOHN MILLS TO SENIOR DIRECTOR OF TRAINING AND
EMPLOYEE SAFETY

R: 4177-06-19- PER-01-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Van Vliet moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That John Mills be promoted to the
position of Senior Director of Training & Employee Safety in Training & Employee Safety,
pursuant to the Operations Reorganization approved by the Board of Commissioners at the
October 2017 Commission meeting. Compensation shall be set at $120,527 per annum, which is
within the pay scale for the Senior Director of Training & Employee Safety position ($120,527 -
$132,580), in accordance with the salary table approved by the Board of Commissioners at the
October 2017 Commission meeting, and effective for all appointments, promotions and
reclassifications made on or after November 20, 2017. The promotion to be made pending
satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF FRANK KOSTOLANCI TO BRIDGE MONITOR II, CENTRAL
REGION

R: 4178-06-19-PER -02-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Van Vliet moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Frank Kostolanci be appointed to
the position of Bridge Monitor II, Central Region, in the Public Safety and Bridge Security
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Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF ROBERT BIRD TO BRIDGE MONITOR II, SOUTHERN REGION
R: 4179-06-19- PER -03-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Laurenti moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Robert Bird be appointed to the
position of Bridge Monitor II, Southermn Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of shall be set at
$39,348 per annum, which is the introductory step in the pay scale for the Bridge Monitor 11
position ($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners promotions and reclassifications made on or after November 20, 2017. The
appointment to be made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF JOSEPH DUDASH TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4180-06-19- PER -04-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Laurenti
seconded the adoption of the following Resolution:
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“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Joseph Dudash be appointed to
the position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF CARL BRIGHT TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4181-06-19- PER -05-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Janvey
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Carl Bright be appointed to the
position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission mecting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.
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APPOINTMENT OF KYLE WENNER TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4182-06-19- PER -06-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Ciesla
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Kyle Wenner be appointed to the
position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF FRANK GARA TO BRIDGE MONITOR 11, SOUTHERN REGION
R: 4183-06-19- PER -07-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Laurenti moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Frank Gara be appointed to the
position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
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($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF ANDWAN MITCHELL TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4184-06-19- PER -08-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, afier their
review, there were any questions.

At the conclusion of the review, Commissioner Laurenti moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Andwan Mitchell be appointed to
the position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF COLLIN LEARY TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4185-06-19- PER -09-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Ciesla moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:
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“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Collin Leary be appointed to the
position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF GREGORY FREEMAN TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4186-06-19- PER -10-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Laurenti moved and Commissioner Van Vliet
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Gregory Freeman be appointed to
the position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.
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APPOINTMENT OF DOUGLAS HIGGINS TO BRIDGE MONITOR I1I, SOUTHERN
REGION

R: 4187-06-19- PER -11-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Laurenti
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Douglas Higgins be appointed to
the position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
(839,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF MICHAEL RUSH TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4188-06-19- PER -12-06-19-

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Laurenti moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Douglas Higgins be appointed to
the position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
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per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF GEORGE CAMPBELL TO BRIDGE MONITOR II, SOUTHERN
REGION

R: 4189-06-19- PER -13-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Van Vliet moved and Commissioner Ciesla
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That George Campbell be appointed
to the position of Bridge Monitor II, Southern Region, in the Public Safety and Bridge Security
Department, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $39,348
per annum, which is the introductory step in the pay scale for the Bridge Monitor II position
($39,348 - $43,283), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF MANUEL RIVERA TO CUSTODIAL WORKER, SOUTHERN
REGION

R: 4190-06-19- PER -14-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.
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At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Janvey
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Manual Rivera be appointed to
the position of Custodial Worker, Southern Region, in the Maintenance and Toll Operations
Division, pursuant to the Operations Reorganization approved by the Board of Commissioners at
the October 2017 Commission meeting. Compensation shall be set at $30,823 per annum, which
is the introductory step in the pay scale for the Custodial Worker position ($30,823 - $33,905), in
accordance with the salary table approved by the Board of Commissioners at the October 2017
Commission meeting, and effective for all appointments, promotions and reclassifications made
on or after November 20, 2017. The appointment to be made pending satisfactory completion of
the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT.OF KHADIJAH NORMAN TO CUSTODIAL WORKER, SOUTHERN
REGION

R: 4191-06-19- PER -15-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Vice Chairman Ahmad moved and Commissioner Ciesla
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Kadijah Norman be appointed to
the position of Custodial Worker, Southern Region, in the Maintenance and Toll Operations
Division, pursuant to the Operations Reorganization approved by the Board of Commissioners at
the October 2017 Commission meeting. Compensation shall be set at $30,823 per annum, which
is the introductory step in the pay scale for the Custodial Worker position ($30,823 - $33,905), in
accordance with the salary table approved by the Board of Commissioners at the October 2017
Commission meeting, and effective for all appointments, promotions and reclassifications made
on or after November 20, 2017. The appointment to be made pending satisfactory completion of
the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.
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APPOINTMENT OF MARTHA CORTEZ TO CUSTODIAL WORKER, SOUTHERN
REGION

R: 4192-06-19- PER -16-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Laurenti moved and Commissioner Van Vliet
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Martha Cortez be appointed to
the position of Custodial Worker, Southern Region, in the Maintenance and Toll Operations
Division, pursuant to the Operations Reorganization approved by the Board of Commissioners at
the October 2017 Commission meeting. Compensation shall be set at $30,823 per annum, which
is the introductory step in the pay scale for the Custodial Worker position ($30,823 - $33,905), in
accordance with the salary table approved by the Board of Commissioners at the October 2017
Commission meeting, and effective for all appointments, promotions and reclassifications made
on or after November 20, 2017. The appointment to be made pending satisfactory completion of
the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF BRYAN HYJURICK TO MAINTENANCE WORKER III,
SOUTHERN REGION

R: 4193-06-19- PER -17-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Janvey moved and Commissioner Ciesla
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Bryan Hyjurick be appointed to
the position of Maintenance Worker III, Southern Region in the Maintenance and Toll
Operations Division, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $40,000
per annum, which is the introductory step in the pay scale for the Maintenance Worker III
position ($40,000 - $44,000), in accordance with the salary table approved by the Board of
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Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF NICHOLAS KAPRAL TO MAINTENANCE WORKER III,
SOUTHERN REGION

R: 4194-06-19- PER -18-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Janvey moved and Commissioner Van Vliet
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Nicholas Kapral be appointed to
the position of Maintenance Worker III, Southern Region in the Maintenance and Toll
Operations Division, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $40,000
per annum, which is the introductory step in the pay scale for the Maintenance Worker 111
position ($40,000 - $44,000), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
- the Resolution was unanimously adopted.

APPOINTMENT OF JUSTIN CRISP TO MAINTENANCE WORKER II1, SOUTHERN
REGION

R: 4195-06-19- PER -19-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Janvey moved and Commissioner Laurenti
seconded the adoption of the following Resolution:
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“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Justin Crisp be appointed to the
position of Maintenance Worker III, Southern Region in the Maintenance and Toll Operations
Division, pursuant to the Operations Reorganization approved by the Board of Commissioners at
the October 2017 Commission meeting. Compensation shall be set at $40,000 per annum, which
is the introductory step in the pay scale for the Maintenance Worker III position ($40,000 -
$44,000), in accordance with the salary table approved by the Board of Commissioners at the
October 2017 Commission meeting, and effective for all appointments, promotions and
reclassifications made on or after November 20, 2017. The appointment to be made pending
satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPOINTMENT OF ROBERT WILLIAMSON TO MAINTENANCE WORKER III,
SOUTHERN REGION

R: 4196-06-19- PER -20-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Janvey moved and Commissioner Laurenti
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Robert Williamson be appointed
to the position of Maintenance Worker III, Southern Region in the Maintenance and Toll
Operations Division, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $40,000
per annum, which is the introductory step in the pay scale for the Maintenance Worker III
position ($40,000 -$44,000), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted
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APPOINTMENT OF RICHARD SNYDER TO MAINTENANCE WORKER III,
SOUTHERN REGION

R: 4197-06-19- PER -21-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Janvey moved and Commissioner Laurenti
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Richard Snyder be appointed to
the position of Maintenance Worker III, Southern Region in the Maintenance and Toll
Operations Division, pursuant to the Operations Reorganization approved by the Board of
Commissioners at the October 2017 Commission meeting. Compensation shall be set at $40,000
per annum, which is the introductory step in the pay scale for the Maintenance Worker III
position ($40,000 - $44,000), in accordance with the salary table approved by the Board of
Commissioners at the October 2017 Commission meeting, and effective for all appointments,
promotions and reclassifications made on or after November 20, 2017. The appointment to be
made pending satisfactory completion of the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted

APPOINTMENT OF KHADIJA AMBARI TO TOLL COLLECTOR, CENTRAL
REGION

R: 4198-06-19- PER -22-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Van Vliet moved and Vice Chairman Ahmad
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, That Khadija Ambari be appointed to
the position of Toll Collector, Central Region in the Maintenance and Toll Operations Division,
pursuant to the Operations Reorganization approved by the Board of Commissioners at the
October 2017 Commission meeting. Compensation shall be set at $41,310 per annum, which is
the introductory step in the pay scale for the Toll Collector position ($41,310 - $45,441), in
accordance with the salary table approved by the Board of Commissioners at the October 2017
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Commission meeting, and effective for all appointments, promotions and reclassifications made
on or after November 20, 2017. The appointment to be made pending satisfactory completion of
the required personnel processing.”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted

APPROVAL FOR PAYMENT OF INVOICES
CHIESA, SHAHINIAN & GIANTOMASI, NJ LABOR COUNSEL

R: 4199-06-19- ACCT -01-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Komjathy and Commissioner Ciesla seconded
the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, Authorization for payment of invoice
#418472, and #418475 in the total amount due of $11,080.00 for professional services rendered
to Chiesa, Shahinian & Giantomasi, New Jersey Labor Counsel.

“RESOLVED: Identifying the Operating Fund as the source of funds required for any and all
disbursements.

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPROVAL FOR PAYMENT OF INVOICES
ARCHER LAW, PA LEGAL COUNSEL

R: 4200-06-19- ACCT -02-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Komjathy moved and Commissioner Ciesla
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, Authorization for payment of invoices
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#4153834, #4153832, #4153831, #4153833, #4153835, #4153837, #4153830, #4153829 and
#4153836 in the total amount due of $ 9,453.51 for Professional Services Rendered.

“RESOLVED: Identifying the Operating Fund as the source of funds required for any and all
disbursements..”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

APPROVAL FOR PAYMENT OF INVOICES
FLORIO, PERRUCCI, STEINHARDT AND CAPPELLI, NJ LEGAL COUNSEL

R: 4201-06-19- ACCT -03-06-19

Chairman Lavery addressed the Meeting and asked the Commission Members if, after their
review, there were any questions.

At the conclusion of the review, Commissioner Komjathy moved and Commissioner Ciesla
seconded the adoption of the following Resolution:

“RESOLVED, by the Delaware River Joint Toll Bridge Commission at its Regular Meeting
assembled this 24th day of June 2019, via this Resolution, Authorization for payment of invoices
#165553, #165555, #165556, #165658, #165558 and #166067 in the total amount due of $
7,946.80 for Capital and Non-Capital Professional Services to Florio, Perrucci, Steinhardt and
Cappelli, NJ Legal Counsel..

“RESOLVED: Identifying the Operating Fund as the source of funds required for any and all
disbursements..”

Chairman Lavery then invited any questions on the Resolution. No questions were presented and
the Resolution was unanimously adopted.

Geoffrey Stanley addressed the meeting and said:

I am Geolff Stanley and I am really happy to be invited back for this occasion and extra
happy that Wendy is here for the occasion as well, although it's, of course, her own
occasion, but nonetheless, for somebody who talks a lot, so I'm told I do, it's very difficult
time to -- you know, it's hard to know exactly what to say. So I made a short prepared
statement -- I'll give you the shorter version. Well, I have to say when I started here as a
Commissioner on the toll bridge commission, I thought, ah-ha! I finally get a word -- I
feel I get finally a word in how my taxes are used. I come here, I find ah-ha! You don't
use any taxes. But it was a beautiful lesson in professionalism to me. It's a beautiful
lesson in how government should work. Because what I see here, I see honesty. You
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know, people throw around the word transparency and the more people use it, the less [
see it, it seems. This place is honest. You ask a question. You get an honest answer. You
look for some information. You get it. And it's not resistant. It isn't difficult. It's the way
this -- it's the culture of this organization of this Commission. And I have to say, you
know what? I'm just happy to have really been a part of it. I am happy to be a part of the
harmony with which this organization works. From this table to that table and both states
in between. It's been fantastic. You know, it is not only New Jersey people are nice to me,
Pennsylvania people are nice to me, which - I'm sorry -- but on the road guys — well...
that’s it. But it revives and encourages my faith in at least some of the political process.
This process is particularly professional. You are efficient. You are compassionate.
You're -- you know, it sounds sappy the more I say this stuff, but it's really true. I have
looked for chinks in the armor and I have really found none. I just find you people are
pleasant to work with, professional and compassionate. And I have to say Mr. Resla,
whose hiring I was a part of, I'm happy to say, you ask him a question you get a straight
answer. He goes to bat for the people who work here, not just for the people in this room,
but for the people who work in the entire organization. And that's a rare thing. Have you
ever been to a church board meeting? No sticks! It's okay. But you ask him, you get
honesty. And sometimes you get some humor. Cranky, one time out of 120. I counted. It
was only once. There are people here that I count among at least my better
acquaintances and people I would call -- I would call if I had a question about something
that is in your bailiwick. From Mr. Conoline who is just — I don't know how he does - is
in charge of things he's in charge of and he's still a nice guy. I don't know how you do
that. But you're honest. You are forthright. You have been a friend. I thank you. And how
do I talk about my bearded wonder over here? He's a joy to work with. You are always
there with a good - he didn't have a beard when [ started here, but I like it. You are
always there with a good story of history, politics and always resonated over me. Thank
you. Thank you. Mr. Petrino, Jim Petrino, what a guy. He makes the mysteries and the
convolutions of finance understandable. If you want to understand what is going on here,
talk to him. He's fantastic. Roy Little, I complained to you about things and you actually
do something and I appreciate that. Well, you all do really, but Roy is just a man of many
great depths and many different interests. You can talk to him about a lot of different
things. There is something interesting old car people here. He's a car guy. Mr. Resta is a
car guy and, of course, Mr. Hill. We're related and I like that. You are just a good man
and I, you know, you deal with people -- all the people all the time and it's like it's with
compassion and yet steel. That's a rare thing. Wendy and her successor -- I don't use
replacement -- and I won't for myself, but it's like your successor, Heather, you are -- you
have your work cut out for you for a wonderful organization. So thank you. I do want to
thank you for this opportunity for service, for your kindness, for your — for your
politeness really when you did not have to be. And I do pray that I was of some service to
the state, and to this organization and to my lord, frankly. And I ask -- I have only the
greatest admiration and I have prayers for this organization and each of you to do well
and to prosper in the work that you turn your hands to. So thank you for my time here.
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PROCLAMATION OF THE COMMISSIONERS- GEOFFREY STANLEY

R: 4202-06-19

Whereas, the Delaware River Joint Toll Bridge Commission was established in 1934 as a bistate
transportation agency with a 140-mile jurisdiction extending from the Philadelphia/Bucks
County line in the south to the New Jersey/New York boundary in the north; and

Whereas, oversight of this vital agency is provided by a 10-member board consisting of five
Commissioners each from the two jurisdictional states of New Jersey and Pennsylvania; and

Whereas, Geoffrey S. Stanley, of Frenchtown, N.J., became a New Jersey Commissioner on
June 29, 2011; and

Whereas, Commissioner Stanley held his uncompensated, voluntary policy-making post for
roughly eight years; and

Whereas, throughout his years of service, Commissioner Stanley furthered the Commission’s
purposes and assisted in the attainment of its objectives with his observations, advice and
counsel; and

Whereas, his term of service at the Commission spanned the administrations of two Governors —
Republican and Democrat; and

Whereas, Commissioner Stanley represented his state with honor and served in his position with
distinction, aplomb and vigor; and

Whereas, his previous public service experience included terms on various Frenchtown advisory
boards and a nearly 11-year tenure as a U.S. Navy Reserve Chaplain to Seabees and Marines; and

Whereas, he is known affectionately as “Pastor Geoff” in Hunterdon County, N.J., where he
serves as a crisis counselor to men and couples, and presides over services at the Holland Bible
Church; and

Whereas, his even-handed manner, collegial demeanor and perseverance earned him the
admiration and respect of all those he worked with in Commission affairs; and

Whereas, he leaves the Commission with a vastly improved network of transportation assets, an
enhanced organizational structure, and a strengthened array of financial metrics; and

Whereas, his steady leadership advanced the Commission’s public service mission; now,
therefore,
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Be It Resolved by the Delaware River Joint Toll Bridge Commission assembled for a Meeting at
New Hope, Pennsylvania this 24" day of June 2019: That this Commission hereby Recognizes
and Congratulates the Honorable

Geoffrey S. Stanley

Applauds his eight years of dedication and service to the Commission and its jurisdictional states
of New Jersey and Pennsylvania; and expresses its profound appreciation for his unflagging
devotion, keen understanding, and sound decisions on behalf of the travelling public; and

Be It Further Resolved: That this Resolution be included in the Meeting Minutes and a duly
authenticated copy be transmitted to the Honorable Geoffrey S. Stanley

PROCLAMATION OF THE COMMISSIONERS- WENDY V. READING
R: 4203-06-19

Whereas, the Delaware River Joint Toll Bridge Commission is a bistate transportation agency
serving a 140-mile jurisdiction from the Philadelphia/Bucks County line in the south to the New
Jersey/New York boundary in the north; and

Whereas, administrative services serve a vitally important — but largely unseen -- role in the
Commission’s regional transportation service-delivery mission; and

Whereas, Wendy V. Reading, a diligent employee who served with distinction under dozens of
Commissioners and three Executive Directors during a 30-year career of public service; and

Whereas, Ms. Reading began working at the Commission as a Secretary IIl on May 9, 1988; and

Whereas, her term of employment overlapped the terms of multiple Democratic and Republican
gubernatorial administrations in the Commission’s two jurisdictional states: seven duly-elected
New Jersey Governors and five Pennsylvania Governors; and

Whereas, the Commission saw unprecedented growth and modernization during her tenure: the
opening of the I-78 Toll Bridge, the onset of E-ZPass electronic toll collections, the conversion
of the agency’s back-office support operations from typewriters to computers and Internet-based
communications, and the current construction of the Scudder Falls (I-295) Toll Bridge; and

Whereas, she ascended to the Commission’s administrative oversight position as Executive
Secretary to the Executive Director in 2004, serving as the agency’s unofficial go-to-person for
dozens of executives and hundreds of employees; and
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Whereas, Ms. Reading’s outstanding characteristics of integrity, devotion to duty, and requisite
sense of humor, coupled with her professional abilities and friendships, were admirable assets
vital to the Commission; and

Whereas, she retired from the Commission on March 15, 2019 with the dual titles of
Administrative Services Director and Assistant Secretary/Treasurer; and

Whereas, she earned the admiration of Commissioners past and present, executives and
managers, and staff and colleagues at the Delaware River Joint Toll Bridge Commission;

Now, Therefore, Be It Resolved by the Delaware River Joint Toll Bridge Commission assembled
for a Meeting at New Hope, Pennsylvania this 24th day of June 2019: That this Commission,
hereby congratulates Administrative Services Director & Assistant Secretary/Treasurer

Wendy V. Reading

Commends her 30-plus years of leadership and dedication to the Commission and to the general
motoring public she ultimately served; and

Be It Further Resolved: That this Proclamation be included in the Minutes of this Meeting, a
copy be placed in Ms. Reading’s personnel file, and a duly authenticated ceremonial copy be
transmitted to Wendy V. Reading.

Chairman Lavery addressed the meeting and said:

Congratulations. I know I speak for all the Commissioners when I say
what an honor and pleasure it was to work with Commissioner Stanley,
as well as Wendy.

SCHEDULING OF THE JULY 29, 2019 MEETING

Chairman Lavery addressed the Meeting and stated that the Commission's next meeting will be
scheduled to be held Monday, July 29, 2019.

The Meeting will be called to Order at 10:30 a.m. in the Boardroom at the New Hope Executive
Offices, New Hope Pennsylvania 18938-9519.

Chairman Lavery assured the Commission Members that an “Official Notice of Meeting” would
be forwarded to each and every Member of the Commission
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ADJOURNMENT
Chairman Lavery invited a motion for Adjournment.

Commissioncr Van Vlict then moved that the Meeting be adjourned and Commissioner Grace
seconded the motion. The voice vote was unanimously affirmative and the Meeting was
adjourned at 11:05 am, Monday, Junc 24, 2019.

Prepared and submitted by:

'es
Attested by:

Assistant Secretary/Treasurer

Approved by:
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FINANCE

The following Pages reflect the reports on those items assigned to the
Finance Department. Each item is reported separately and page numbered
accordingly.
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There follows Cash Balances of the Commission at May 31, 2019 for the
information and review of the Members:

Wells Fargo Bank, N. A.
Revenue Fund
Payroll Fund

Insurance Clearing Account

TOTAL

Wells Fargo Bank

Meeting of June 24, 2019

COMMISSION CASH DEPOSITS

CASH DEPOSIT GUARANTEES

PA ACT 72

FULL BALANCE

6,479,762
62,413
750,000

7,292,175

6/5/2019
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STATUS OF BRIDGE REVENUE BONDS AT May 31, 2019

SERIES 2005A SERIES 20078 SERIES 20124 SERTES 2015 SERIES 2017 _ Total
Maturity @ Yield  Principal Maturities Yield  Principal Maturities Yield Principal Maturities Yield Principal Maturities Yiad Principal Matariti l A 2 R
Amount & Calls Amount & Calls Amount & Calls Amount & Calls Amount & Calls Yield Outstandin;
7/1/2005 M235% $ 330,000 § 330,000 N/A -
71112006 W2.50% 895,000 895,000 NA -
7112007 W2.76% 930,000 930,000 NA -
711/2008 2.90% 965,000 965,000 W4.23% $ 3,350,000 $ 3,350,000 -
7112009 W 3.06% 1,005,000 1,005,000 §4.23% 3,350,000 3,350,000 -
7/1/2010 |W3.23% 1,045,000 1,045,000 | 4.23% 3,650,000 3,650,000 -
7nr01 R3.39% 1,005,000  1,005000 [4.23% 3,850,000 3,850,000 -
7172012 Q3.53% 1,150,000 1,150,000 §§4.23% 3,950,000 3,950,000 -
7112013 B3.66% 1,210,000 1,210,000 W 4.23% 4,200,000 4,200,000 0.35% 4,435,000 4,435,000 -
7112014 J3.76% 5,000,000 5,000,000 $84.23% 4,350,000 4,350,000 NA -
7/112015 3.85% 5,220,000 5,220,000 §84.23% 4,450,000 4,450,000 N/A -
7112016 3 3.96% 5,540,000 5,540,000 BN 4.23% 4,800,000 4,800,000 0.85% 1,030,000 1,030,000 -
712017 4.02% 5835000 5835000 Q423% 4950000 4,950,000 @ 1.09% 1065000 1,065,000 -
7/12018 IR 4.04% 6,155,000 6,155,000 B 4.23% 5,250,000 5,250,000 1.33% 1.100,000 1,100,000 hod
71142019 [§4.09% 6,480,000 1,645,000 1 4.23% 5,450,000 1.61% 1,145,000 1.47% 2,410,000 13,840,000
7/1/2020 B 4.13% 6,840,000 1,735,000 §84.23% 5,650,000 1.90% 1,195,000 1.62% 2,540,000 1.00% 945,000 15,435,000
TNR2021 @4.14% 1,825,000 1,825,000 3% 4.23% 5,950,000 2.14% 6,825,000 1.86% 2,540,000 1.00% 875,000 16,190,000
712022 W4.19% 1,920,000 4.23% 6.250.000 2.33% 4,000,000 2.16% 2.695.000 1.81% 1,740.000 14,685.000
7112022 2.33% 3,165,000 3,165,000
7112023 W4.23% 2,020,000 2,020,000 3 4.23% 6,550,000 2.50% 7,445,000 2.34% 2,795,000 2.03% 1,865,000 18,655,000
7172024 W 435% 2,125,000 2,125,000 N 4.23% 6,800,000 2.60% 7,815,000 2.43% 2,935,000 231% 1,970,000 19,520,000
M2025 W435% 2,235,000 2,235,000 [@¥4.23% 7,150,000 2.67% 8,205,000 2.55% 3,015,000 2.52% 1,070,000 19,440,000
7112026 M4.67% 2,345,000 2,345,000 #%4.23% 7.450.000 2.73% 35,000,800 2.73% 3.180.000 15,630,000
7112026 3.01% 3,620,000 3,620,000
7/12027 §4.67% 2,450,000 2,450,000 B8 4.23% 7,800,000 3.06% 7,015,000 1,210,000 § 3.10% 4,540,000 2.80% 20,000 18,165,000
712027 3.12% 2,000,000 2,000,000
7172028 @ 4.67% 2,560,000 2,560,000 | 4.23% 8,200,000 3.17% 9,355,000 3.28% 3,380,000 2.95% 35,000 20,970,000
7/112029 B4.67% 2,675,000 2,675,000 #84.23% $,550,000 3.21% 1,345,000 3.04% 3.480.000 3.08% 8,380,000 21,755,000
7172030 4.67%  2,795000 2,795,000 f4.23% 8,900,000 327% 1,385,000 3.10% 3,670,000 3,845,000 22,800,000
7172031 N/A 4.23% 9,350,000 N/A 3.14% 3,785,000 10,765,000 23,900,000
71/2032 N/A 4.23% 9,800,000 NA 3.55% 545,000 14,735,000 25,080,000
7112033 N/A N/A N/A 3.56% 10,595,000 15,715,000 26,310,000
71/2034 N/A NA N/A 3.60% 11,020,000 16,500,000 27.520.000
71172035 N/A N/A N/A 3.64% 11,460,000 17,325,000 28,785,000
7172036 N/A N/A N/A 3.73% 11,920,000 18,190,000 30,110,000
7112037 N/A N/A NA N/A 22,015,000 22,015,000
7172038 N/A N/A N/A N/A 23,115,000 23,115,000
71172039 N/A N/A N/A N/A 24.270,0600 24.270,000
N/A N/A N/A N/A 25,485,000 25,485,000
N/A N/A N/A N/A 26,760,000 26,760,000
N/A N/A N/A NA 28,100,000 28,100,000
N/A NA N/A N/A 15,930,000 15,930,000
N/A N/A N/A N/A 13,575,000 13.575.000
7/1/2044 N/A N/A NA N/A 16,590,000 16,590,000
mnrosd N/A N/A NA N/A 14,255,000 14,255,000
7Nn72045 N/A NA NA N/A 17,275,000 17,275,000
7172045 N/A NA NA N/A 14,965,000 14,965,000
7712046 N/A N/A N/A 17,990,600 17,990,000
7/112046 N/A N/A N/A 15,715,000 4.04% 15,715,000
7/1/2047 N/A N/A N/A N/A 18,745,000 3.69% 18,745,000
7/1/2047 N/A NLA NLA N-/A 16,490,000 4.04% 16,490,000
$ 72645000 $62,705,000 $150,000,000 S 46,150,000 18 $ 77,145,000 S 8,840,000 86,505,000 § - 430,250,000 $ L | 698,850,000

Footnote:

2012 Series Bonds Refinded remaining balance of 2003A Series and $30,795,000 of the 2005A Series Bonds,
2015 Series Bonds Refunded $86,505,000 of the 2007A. Series Bonds.
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Investment Maturity Market Market
cusip Investment # Fund Issuer Class Par Value YTM Date Price Date Market Value Book Value Reported Vaiue
General Reserve Fund
912796RM3 10628 01GRF U.S. Treasury Fair 8,480,000.00 2,723 11/07/2019 99.001 05/31/2019 8,395,361.12 8,381,400.36 8,395,361.12
961214BK8 10653 01GRF WestPac Banking Corp Fair 5,000,000.00 2.904 11/19/2019 101.131 05/31/2019 5,056,560.00 5,045,003.97 5,056,560.00
912796RN1 10856 01GRF U.S. Treasury Fair 4,100,000.00 2,566 12/05/2019 98.853 05/31/2019 4,052,997.60 4,045,972.04 4,052,997.60
82124MZB9 10686 01GRF Sheffield Receivables Fair 5,000,000.00 2,693 12/11/2019 98.660 05/31/2019 4,933,010.00 4,930,037.50 4,933,010.00
63254AATS 10652 01GRF National Australia Bank Ltd Fair 5,000,000.00 2,900 01/10/2020 99.842 05/31/2019 4,992,125.00 4,980,612.61 4,992,125.00
912796RY7 10674 01GRF U.S. Treasury Fair 4,100,000.00 2.552 01/30/2020 98.512 05/31/2019 4,039,004.30 4,031,513.74 4,039,004.30
3130ADN32 10658 01GRF Federal Home Loan Bank Fair 3,500,000.00 2.603 02/11/2020 99.905 05/31/2019 3,496,696.00 3,488,577.70 3,496,696.00
64952WBY8 10650 01GRF New York Life Global Fair 2,780,000.00 2.841 02/11/2020 99.619 05/31/2019 2,769,422.10 2,763,157.53 2,769,422.10
3133EKAF3 10667 01GRF Federal Farm Credit Bank Fair 6,000,000.00 2.540 02/12/2020 100.181 05/31/2019 6,010,914.00 5,999,991.56 6,010,914.00
742651DU3 10673 01GRF Private Expt Fdg Fair 1,904,000.00 2.568 03/15/2020 100.203 05/31/2019 1,907,865.12 1,899,389.32 1,907,865.12
90327QD22 10689 01GRF USAA CAP CORP Fair 3,300,000.00 2,537 07/01/2020 100.717 05/31/2019 3,323,661.00 3,316,884.21 3,323,661.00
59217GCL1 10672 01GRF METLIFE Fair 6,000,000.00 2.893 01/08/2021 99.807 05/31/2019 5,988,462.00 5,954,326.63 5,988,462.00
3134GTBG7 10682 01GRF Federal Home Loan Mtg Corp Fair 2,500,000.00 2.400 04/01/2021 100.184 05/31/2019 2,504,622.50 2,500,000.00 2,504,622.50
86960BAQS 10679 01GRF Svenska Handelsbanken Fair 6,191,000.00 2.859 09/07/2021 98.544 05/31/2019 6,100,877.61 6,058,445.67 6,100,877.61
89233P5F99 10677 01GRF TOYOTA Motor Credit CP Fair 1,400,000.00 2.680 09/15/2021 102,330 05/31/2019 1,432,624.20 1,422,140.44 1,432,624.20
83254AAU2 10676 01GRF Nationat Australia Bank Ltd Fair 3,200,000.00 3.096 01/10/2022 100.721 05/31/2019 3,223,091.20 3,176,449.66 3,223,091.20
78012KZG5 10678 01GRF Royal Bank of Canada Fair 5,000,000.00 2,698 02/01/2022 101.003 05/31/2019 5,050,185.00 5,006,418.60 5,050,185.00
57629WCD0 10681 01GRF Mass Mutuai Global Fair 5,000,000.00 2.599 04/13/2022 100.270 05/31/2019 5,013,505.00 4,986,296.70 5,013,505.00
3133EKHP4 10688 01GRF Federal Farm Credit Bank Fair 5,000,000.00 2.638 04/18/2022 99.973 05/31/2019 4,998,670.00 4,998,737.73 4,998,670.00
Subtotal 243,552,714.64  2.549 243,025,970.27 242,680,223.22 243,025,970.27
Operating Fund
38145C752 10108 010F Goldman Sachs lla Fed Port Amort 18,507.35 1.489 100.000 05/31/2019 18,507.35 18,507.35 18,507.35
912796RY7 10660 010F U.S. Treasury Fair 6,180,000.00 2.547 01/30/2020 98.512 05/31/2019 6,088,060.14 6,077,089.10 6,088,060.14
Subtotal 6,198,507.35 2.544 6,106,567.49 6,095,596.45 6,106,567.49
Reserve Maintenance Fund
38145C752 10106 01RMF Goldman Sachs lia Fed Port Amort 22,762.83 1.489 100.000 05/31/2019 22,762.83 22,762.83 22,762.83
912796RY7 10661 01RMF U.S. Treasury Fair 5,000,000.00 2.547 01/30/2020 98.512 05/31/2019 4,925,615.00 4,916,738.75 4,925,615.00
Subtotal 5,022,762.83  2.542 4,948,377.83 4,939,501.58 4,948,377.83
Scudder Falls Insurance Reserv
38145C752 10506 01SFIR Goldman Sachs lia Fed Port Amort 383.40 0.001 100,000 05/31/2019 383.40 383.40 383.40
9128282K5 10507 01SFIR U.S. Treasury Fair 4,054,000.00 1.270 07/31/2019 99.733 05/31/2019 4,043,175.82 4,054,688.49 4,043,175.82
Subtotal 4,054,383.40 1.269 4,043,559.22 4,055,071.89 4,043,559.22
Portfolio DRJ
Data Updated: ~REPORT~: 06/05/2019 11:20 AP
Run Date: 06/05/2019 - 11:20 IC (PRF_IC) 7.1.1

Report Ver. 7.3.2



Delaware River Joint TBC

Investment Classification Page 3
May 31, 2019
Investment Maturity Market Market
cusiP Investment # Fund Issuer Class Par Value YTM Date Price Date Market Value Book Value Reported Value
Debt Service Reserve 2005A
38145C752 10110 05DSRF05 Goldman Sachs lla Fed Port Amort 2,030,080.09 1.489 100.000 05/31/2019 2,030,080.09 2,030,080.09 2,030,080.09
912796RY7 10662 O05DSRFO5 U.S. Treasury Fair 980,000.00 2.547 01/30/2020 98.512 05/31/2019 965,420.54 963,680.80 965,420.54
Subtotal 3,010,080.09 1.830 2,995,500.63 2,993,760.89 2,995,500.63
Construction Fund 2017
38145C752 10424 06CF17 Goldman Sachs lia Fed Port Amort 0.00 0.001 100.000 05/31/2019 0.00 0.00 0.00
PAINVEST 10463 06CF17 PA Invest Amort 10,644,337.15 2.433 100.000 05/31/2019 10,644,337.15 10,644,337.15 10,644,337.15
65558KT38 10629 06CF17 Nordea Bank Fair 6,500,000.00 2.816 06/03/2019 99.980 05/31/2019 6,498,745.50 6,499,005.14 6,498,745.50
67983UT45 10842 06CF17 Old Line Funding LLC Fair 5,000,000.00 2.940 06/04/2019 99.973 05/31/2019 4,998,665.00 4,998,791.67 4,998,665.00
89119BTM8 10618 06CF17  Toronto Dominion Fair 7,800,000.00  2.773 06/21/2019 99.858 05/31/2019 7,788,994.20 7,788,321.66 7,788,994.20
3130A8DB6 10520 06CF17 Federal Home Loan Bank Fair 14,000,000.00 1.600 08/21/2019 99.959 05/31/2019 13,994,260.00 13,996,341.49 13,994,260.00
3130ACJ96 10511 06CF17 Federat Home Loan Bank Fair 5,000,000.00 1.597 06/28/2019 99.938 05/31/2019 4,996,900.00 4,999,645.32 4,996,900.00
89233HU93 10641 06CF17 TOYOTA Motor Credit CP Fair 10,000,000.00 2,886 07/09/2019 99.740 05/31/2019 9,974,070.00 9,970,338.89 9,974,070.00
3137EAEB1 10515 06CF17 Federal Home Loan Mtg Corp Fair 6,000,000.00 1.572 07/19/2019 99.799 05/31/2019 5,987,946.00 5,994,522,96 5,987,946.00
78013WUR9 10632 06CF17 Royal Bank of Canada Fair 5,500,000.00 2,928 07/25/2019 99.629 05/31/2019 5,479,611.50 5,476,487.50 5,479,611.50
87019SUS1 10646 06CF17 SwedBank Fair 5,000,000.00 2,779 07/26/2019 99.620 05/31/2019 4,981,000.00 4,979,228.25 4,981,000.00
912828TH3 10491 06CF17 U.S. Treasury Fair 10,000,000.00 1.342 07/31/2019 99,763 05/31/2019 9,976,370.00 9,992,456.16 9,976,370.00
912796QV4 10627 06CF17 U.S. Treasury Fair 10,500,000.00 2,593 08/15/2019 99.538 05/31/2019 10,451,574.00 10,444,901.25 10,451,574.00
2254EBVK4 10654 06CF17 Credit Suisse 355 Fair 4,300,000.00 2.793 08/19/2019 99.452 05/31/2019 4,276,461.80 4,274,239.41 4,276,461.80
06742QvX7 10690 06CF17 Barclays US Funding LLC Fair 3,500,000.00 2,621 08/21/2019 99.426 05/31/2019 3,479,941.50 3,479,525.00 3,479,941.50
64105SVU9 10655 06CF17 Nestle Capital Corp CP Fair 5,000,000.00 2.626 08/28/2019 99.385 05/31/2019 4,969,275.00 4,968,588.89 4,969,275.00
06742QU91 10671 06CF17 Barclays US Funding LLC Fair - 2,700,000.00 2.806 09/03/2019 99.332 05/31/2019 2,681,982.90 2,680,612.49 2,681,982.90
55607LW34 10843 06CF17 Macquarie Group Fair 5,000,000.00 3.168 09/03/2019 99.345 05/31/2019 4,967,280.00 4,959,919.45 4,967,280.00
67893USG4 10691 06CF17 Old Line Funding LLC Fair 5,100,000.00 2.532 09/16/2019 99.248 05/31/2019 5,061,683.70 5,061,952.57 5,061,683.70
05971SXH0O 10692 06CF17 BANCO SANTANDER Fair 10,000,000.00 2.506 10/17/2019 99.049 05/31/2019 9,904,930.00 9,904,933.33 9,904,930.00
59157UXV7 10693 06CF17 METLIFE Fair 7,000,000.00 2,528 10/29/2019 98.965 05/31/2019 6,927,578.00 6,927,083.33 6,927,578.00
2254EBYC9 10684 06CF17 Credit Suisse 355 Fair 3,500,000.00 2.608 11/12/2019 98.872 05/31/2019 3,460,527.00 3,459,660.53 3,460,527.00
313312PS3 10647 06CF17 Federal Farm Credit Bank Fair 4,000,000.00 2.641 11/25/2019 98.880 05/31/2019 3,955,224.00 3,949,653.32 3,955,224.00
82124MZB9 10687 06CF17 Sheffield Receivables Fair 8,000,000.00 2693 12/11/2019 98.660 05/31/2019 7.892,816.00 7,888,060.00 7,892,816.00
82124MZD5 10680 06CF17 Sheffield Receivables Fair 5,000,000.00 2.755 12/13/2019 98.646 05/31/2019 4,932,335.00 4,927,958.33 4,932,335.00
40434PA97 10685 06CF17 HSBC USA inc Fair 6,000,000.00 2.666 01/09/2020 98.494 05/31/2019 5,909,676.00 5,904,540.02 5,909,676.00
3134GTBG7 10683 06CF17 Federal Home Loan Mtg Corp Fair 2,500,000.00 2,400 04/01/2021 100.184 05/31/2019 2,504,622.50 2,500,000.00 2,504,622.50
Subtotal 167,544,337.15 2.448 166,696,806.75 166,671,104.11 166,696,806.75
Debt Service Reserve Fund 2012
38145C752 10260 06DSRF12A Goldman Sachs Ila Fed Port Amort 1,900,248.56 1.489 100.000 05/31/2019 1,900,248.56 1,900,248.56 1,900,248.56
Portfolio DRJ
Data Updated: ~REPORT~: 06/05/2019 11:20 AP
Run Date: 06/05/2019 - 11:20 IC (PRF_IC) 7.1.1

Report Ver. 7.3.2
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Debt Service Reserve Fund 2012
912796RY7 10663 06DSRF12A U.S. Treasury Fair 1,000,000.00 2.547 01/30/2020 98.512 05/31/2019 985,123.00 983,347.75 985,123.00
Subtotal 2,900,248.56 1.850 2,885,371.56 2,883,596.31 2,885,371.56
Debt Service Reserve Fund 2015
38145C752 10349 06DSRF15 Goldman Sachs lla Fed Port Amort 4,231,875.22 1.489 100.000 05/31/2019 4,231,875.22 4,231,875.22 4,231,875.22
912796RY7 10664 06DSRF15 U.S. Treasury Fair 5,700,000.00 2.547 01/30/2020 98.512 05/31/2019 5,615,201.10 5,605,082.18 5,615,201.10
Subtotal 9,931,875.22 2.092 9,847,076.32 9,836,957.40 9,847,076.32
Debt Service Reserve Fund 2017
38145C752 10425 06DSRF17 Goldman Sachs ila Fed Port Amort 4,818,009.50 1.489 100.000 05/31/2019 4,818,009.50 4,818,009.50 4,818,009.50
912796RY7 10666 06DSRF17 U.S. Treasury Fair 26,500,000.00 2,547 01/30/2020 98.512 05/31/2019 26,105,759.50 26,058,715.38 26,105,759.50
Subtotal 31,318,009.50 2,382 30,923,769.00 30,876,724.88 30,923,769.00
Total 475,179,376.59 2,469 473,119,456.92 472,678,994.58 473,119,456.92
Portfolio DRJ
Data Updated: ~REPORT~: 06/05/2019 11:20 AP
IC (PRF_IC) 7.1.1

Run Date: 06/05/2019 - 11:20

Report Ver. 7.3.2



DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION
Meeting of June 24, 2019
TOLL TRAFFIC AND REVENUE STATISTICS (May, 2019)

Summary: The Commission experienced an increase in total toll revenue for May 2019 in
comparison to the May 2018 traffic and revenue statistics. Total toll traffic also reflected an
increase for the month.

Analysis of May 2019 / May 2018 toll revenue data comparison:

e An overall toll revenue increase of 2.28 percent was recorded at the Commission’s
seven toll bridges for the month.

e Commercial-vehicle toll revenue reflected a 2.60 percent increase.

e Passenger-vehicle toll revenue generated a 1.36 percent increase.

Analysis of May 2019 / May 2018 traffic data comparison:
e Total toll traffic increased by 55,182 vehicles, or 1.57 percent for the month.

e Commercial-vehicle traffic increased by 13,168 vehicles, or 2.59 percent.

Passenger-vehicle toll traffic increased by 42,014 vehicles, or 1.39 percent.

Average daily toll traffic for the Commission’s seven toll bridges for May 2019 was
115,484 total vehicles as compared to 113,704 total vehicles in May 2018.

Total recorded westbound traffic volume at the 11 vehicular toll supported bridges
for May 2019 decreased by 78,807 vehicles, or 2.82 percent as compared to May 2018.

Traffic analysis for 2019 YTD:

e Total YTD toll traffic for the seven toll bridges is reflecting a 1.64 percent increase for
the first five months of 2019 as compared to the same period in 2018. Toll Revenue is
reflecting a 3.17 % increase through the same five months of 2019.

¢ Westbound traffic on the eleven toll supported bridges is reflecting a 0.84 percent
decrease through the first five months of 2019 when compared to last year.



REGION REVIEW:

Southern Region

Total toll traffic at Trenton-Morrisville (TM) reflected a 2.77 percent increase for May 2019
when compared to May 2018 as the result of increases of 19,881 cars and 2,646 trucks. At New
Hope-Lambertville (NHL), a decrease of 614 cars combined with an increase of 162 trucks
generated a decrease in total toll traffic of 0.26 percent for May 2019 as compared to May
2018.

Central Region

The 1-78 Toll Bridge recorded an increase of 1.78 percent in total toll traffic for the month of
May 2019 when compared to May 2018 as the result of increases of 14,606 cars and 3,299
trucks. At the Easton-Phillipsburg (EP) Toll Bridge, an increase of 62 passenger vehicles and a
decrease of 1,020 trucks combined to generate a 0.20 percent decrease in total toll traffic for
May 2019.

Northern Region

Portland-Columbia (PC) experienced a 5.30 percent increase in total toll traffic during May 2019
compared to May 2018 as a result of the increases of 3,924 automobiles and 2,263 trucks. At
the Delaware Water Gap (DWG) Toll Bridge, an increase of 4,288 passenger vehicles combined
with an increase of 5,640 trucks to generate an overall increase of 1.19 percent in total toll
traffic for May 2019 as compared to May 2018. At Milford-Montague (MM), a decrease of 133
passenger vehicles and an increase of 178 trucks combined to produce a 0.04 percent increase
in total toll traffic for the month of May 2019.



E-ZPass Penetration Rates

The table below provides a comparison of the E-ZPgss penetration rates for the Commission's seven {7) toll
bridges for the months of May, 2019 and May, 2018, and the year-to-date periods ending May 31, 2019 and
May 31, 2018.

E-ZPass PENETRATION RATES
MAY, | MAY, i‘;ﬁﬁfﬁlm YTD YTD Ch;f‘rg]; n
2019 2018 y 2019 2018
Percentage Percentage
Cars 70.82 69.41 1.41 70.86 69.35 1.51
All Toll Truck 0.47 88.6 78 90.56
Bridges rucks 90. 8.69 1. 5 88.39 2.17
Total 73.68 72.19 1.49 73.80 72.12 1.68
Cars 68.69 67.27 1.42 68.63 67.27 1.36
Trenton - Truck 2.44 5 91
Morrisville rucks 92. 90.99 1.4 .89 88.22 3.67
Total 70.40 68.95 1.45 70.33 68.65 1.68
Cars 84.13 82.78 1.35 84.54 83.06 1.48
New Hope - " . p
Lambertville 1TZICks 87.23 83.48 3.75 88.01 84.5 3.45
Total 84.33 82.82 1.51 84.76 83.15 1.61
Cars 73.22 71.82 1.40 73.33 71.66 1.67
1-78 Trucks 90.85 88.89 1.96 90.92 88.76 2.16
Total 77.93 76.41 1.52 78.24 76.38 1.86
East Cars 69.77 69.06 0.71 70.15 69.48 0.67
szn‘i’“s;mr Trucks 84.05 83.73 0.32 84.48 82.92 1.56
PSOWE  Trotal 70.60 69.94 0.66 70.97 70.20 0.77
Cars 64.06 63.48 0.58 63.87 63.49 0.38
Portland -
Cotumbia Trucks 91.29 91.12 017 91.40 90.56 0.84
Total 66.72 65.79 0.93 66.20 65.51 0.69
el Cars 70.17 68.29 1.88 70.19 68.04 2.15
v:a’t';aé:‘ Trucks 90.53 88.82 1.71 90.79 89.07 1.72
P [Total 73.40 71.44 1.96 73.56 71.49 2.07
) Cars 65.41 62.77 2.64 64.36 62.16 2.20
Milford -
Montara Trucks 82.24 80.03 2.21 82.26 78.79 347
g Total 65.96 63.31 2.65 64.92 62.60 2.32

10
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JANUARY 1, 2018
MAY 31, 2018
151 DAYS

NUMBER OF
VEHICLES

TOTAL
REVENUE

13,445,028 $  13,514,109.00
- (511,943.60)

13,445,029 $ 13,002,165.40
330,583 2,128,141.60
178,205 2,109,045.60
204,628 3,218,854.40
1,627,707 29,939,002.00
46,751 1,091,176.80
2,034 59,871.00
2,269,908 §$ 38,546,091.40
15,734,937 § 51,548,256.80
104,205 $ 341,379.18
Rate Change
Traffic (toll) 1.64%
Autos 1.20%
Trucks 4.25%
Revenue 3.17%
Autos 1.18%
Trucks 3.84%
* Di ts repr rebat

DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

JANUARY 1, 2019
MAY 31, 2019
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
13606018 $  13,683,842.00
- (528,894.65)
13606018 $  13,154,947.35
372,275 2,397,006.95
164,779 1,950,168.00
196,771 3,094,372.80
1,602,360 31,387,470.00
49,875 1,159,658.40
1,267 38,225.60
273687327 $  40,026,901.75
15993345 $  53,181,849.10

105,916

Commission vehicle's non-revenue crossings.

$

352,197.68

ALL TOLL BRIDGES

MAY 2019

VEHICLE CLASS

Passenger
Discounts *
TOTAL PASSENGER

2-Axle Trucks
3-Axle Trucks
4-Axle Trucks
5-Axie Trucks
6-Axle Trucks
7-Axle Trucks
Permits

TOTAL TRUCKS

TOTAL TOLL VEHICLES

DAILY AVERAGE

COMPARATIVE STATEMENT OF TOLL TRAFFIC AND REVENUE

MONTH OF
MAY 2019
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
3,059,160 $ 3,083,543.00
- {116,410.35)
3,059,160 $  2,967,13265
83,596 538,357.95
36,068 426,860.40
43,119 678,168.00
346,666 6,788,102.00
11,160 259,180.80
222 6,616.80
520851 $ 8,697,285.95
3,580,011 11,664,418.60
115484 $ 376,271.57

MONTH OF
MAY 2018
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
3,017,146 § 3,039,666.00
- (112,308.70)
3,017,146 $ 2,927,357.30
78,619 505,890.45
39,141 462,972.00
45,038 707,489.60
333,785 6,537,768.00
10,535 246,026.40
565 16,971.80
507,683 $ 8,477,118.25
3,524,829 11,404,475.55
113,704 $ 367,888.31
Rate Change
Traffic (toll) 1.57%
Autos 1.39%
Trucks 2.59%
Revenue 2.28%
Autos 1.36%
Trucks 2.60%

for commuter discounts earned when a customer crosses the Commission's bridges 20 times in a 35 day period, as well as discounts for employee's, and
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JANUARY 1, 2018

DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

TRENTON - MORRISVILLE TOLL BRIDGE

COMPARATIVE STATEMENT OF TOLL TRAFFIC AND REVENUE

MAY 21, 2018
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
3,472,311 § 3,482,201.00
(108,893.84)
3,472,311 § 3,373,307.16
60,130 388,150.10
47,981 571,734.00
38,397 608,556.80
98,514 1,934,448.00
907 21,408.00
113 3,159.60
245,042 § 3,527,456.50
3,718,353 § 6,900,763.66
24625 § 45,700.42
Rate Change
Traffic (toll} 2.62%
Autos 1.86%
Trucks 13.34%
Revenue 3.09%
Autos 1.61%
Trucks 4.50%

* Discounts represents rebates for commuter discounts earned when a customer crosses the Commission's bridges 20 times in a 35 day period, as well as discounts for employee's and
Commission vehicle's non-revenue crossings.

MAY 2019
JANUARY 1, 2012
MAY 31, 2019
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE VEHICLE CLASS
3,537,015 § 3,549,093.00 Passenger
(121,556.13) Discounts *
3,537,015 $ 3,427,536.87 TOTAL PASSENGER
100,069 646,018.75 2-Axle Trucks
44,908 534,300.00 3-Axle Trucks
33,208 526,289.60 4-Axie Trucks
99,849 1,959,528.00 §-Axie Trucks
757 17,995.20 6-Axie Trucks
74 2,084.80 7-Axle Trucks
Permits
278,865 $ 3,686,216.35 TOTAL TRUCKS
3,815880 $ 7,113,753.22 TOTAL TOLL VEHICLES
25271 % 47,110.95 DAILY AVERAGE

MONTH OF
MAY 2019
31 DAYS
NUMBER OF TOTAL
VEHICLES - REVENUE
776,082 § 779,850.00
(27,981.27)

776,082 § 751,868.73
22,629 145,956.85
9,018 107,149.20
7,216 114,126.40
21,220 416,100.00
170 4,039.20
15 436.00
60267 $ 787,807.65
836,349 $ 1,639,676.38
26,978 § 49,666.98

MONTH OF
MAY 2018
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
756,201 $ 759,271.00
(24,341.77)
756,201 $ 734,929.23
16,384 105,707.55
9,999 119,017.20
8,164 129,092.80
22,735 446,168.00
313 7,384.80
26 719.60
57621 § 808,089.95
813,822 §$ 1,543,019.18
26,252 § 49,774.81
Rate Change
Traffic (toll) 2.77%
Autos 2.63%
Trucks 4.59%
Revenue 0.22%
Autos 2.30%
Trucks -2.51%



el

JANUARY 1, 2018

DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

NEW HOPE - LAMBERTVILLE TOLL BRIDGE

COMPARATIVE STATEMENT OF TOLL TRAFFIC AND REVENUE

JANUARY 1, 2019

MAY 31, 2018
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
704,390 §$ 707,830.00
(31,760.88)
704,390 $ 676,069.12
15,996 103,131.60
6,804 81,003.60
4,047 63,104.00
14,417 283,898.00
431 9,854.40
17 473.20
41,712 § 541,464.80

746,102

4,941

Rate Change
Traffic (toll} .
Autos
Trucks
Revenue
Autos
Trucks

$ 1,217,533.92

$ 8,063.14

1.69%
0.85%
156.90%
4.55%
-0.14%
10.41%

MAY 31, 2019
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
710,381 § 714,792.00
(39,858.91)
710381 $ 675,133.00
22,320 144,051.70
5,462 64,842.00
4,449 69,598.40
15,435 303,926.00
660 15,172.80
8 224,00
48343 § 507,814.90
758,724 § 1,272,947.99
5025 § 8,430.12

MAY 2019

VEHICLE CLASS

Passenger
Discounts *
TOTAL PASSENGER

2-Axle Trucks
3-Axle Trucks
4-Axle Trucks
B-Axle Trucks
6-Axie Trucks
7-Axle Trucks
Permits

TOTAL TRUCKS

TOTAL TOLL VEHICLES

DAILY

MONTH OF
MAY 2019
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
161,184 $ 162,521.00
(8,062.28)
161,184 $ 154,458.72
5,109 32,984.90
1,092 12,969.60
1,112 17,400.00
3,541 69,718.00
184 4,255.20
2 56.00
11,040 $ 137,383.70
172224 $ 291,842.42
5556 $ 9,414.27

MONTH OF

MAY 2018

31 DAYS

NUMBER OF TOTAL
VEHICLES REVENUE
161,798 $ 163,004.00
(6,343.88)
161,798 $ 156,660.12
4,635 29,937.70
1,688 20,125.20
926 14,435.20
3,508 69,064.00
117 2,692.80
4 109.20
10,878 $ 136,364.10
172,676 §$ 293,024.22
5570 $ 9,452.39
Rate Change

Traffic (tolf) -0.26%
Autos -0.38%
Trucks 1.49%
Revenue -0.40%
Autos -1.41%
Trucks 0.75%

* Discounts represents rebates for commuter discounts earned when a customer crosses the Commission's bridges 20 times in a 35 day period, as well as discounts for employee’s and
Commission vehicle's non-revenue crossings.
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JANUARY 1, 2018
MAY 31, 2018
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
3,237,480 $ 3,260,052.00
(148,876.42)
3,237,480 $ 3,111,175.58
114,356 734,995.95
61,226 721,792.80
92,904 1,455,726.40
933,648 18,277,902.00
30,701 715,881.60
1,224 35,892.00
1,234,059 $ 21,942,190.75
4471,539 $ 25,053,366.33
29613 $ 165,916.33
Rate Change
Traffic (toll) 1.38%
Autos 0.89%
Trucks 2.66%
Revenue 2.75%
Autos 1.63%
Trucks 2.90%
* Di repr b

Commission vehicle's non-revenue crossings.

DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

JANUARY 1, 2019
MAY 31,2019
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
3,266,186 $  3,292,013.00
(130,113.99)
3266,186 $  3,161,899.01
114,368 737,801.05
61,057 719,698.80
92,712 1,451,731.20
963,806 18,865,262.00
33,739 783,374.40
712 21,260.00
1,266,894 $  22,579,247.45
4533080 $  25741,146.46
30,020 $ 170,471.17

178 TOLL BRIDGE

MAY 2019

VEHICLE CLASS

Passenger
Discounts *
TOTAL PASSENGER

2-Axle Trucks
3-Axle Trucks
4-Axle Trucks
5-Axle Trucks
6-Axle Trucks
7-Axie Trucks
Permits

TOTAL TRUCKS

TOTAL TOLL VEHICLES

DAILY AVERAGE

COMPARATIVE STATEMENT OF TOLL TRAFFIC AND REVENUE

MONTH OF
MAY 2019
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
748343 3 755,743.00
(28,520.55)
748,343 3 727,222.45
25,063 161,057.65
13,352 157,506.00
18,300 287,707.20
208,372 4,077,686.00
7,601 176,361.60
98 2,910.00
272,876 $ 4,863,228.45
1,021219 $ 5,500,450.90
32,943 $ 180,337.13

MONTH OF
MAY 2018
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
733,737 $ 740,555.00
(33,314.27)
733,737 $ 707,240.73
24514 157,506.05
13,581 160,072.80
20,214 317,187.20
204,034 3,995,188.00
6,952 162,475.20
282 8,540.80
269,577 $ 4,800,970.05
1,003,314 $ 5,508,210.78
32,365 $ 177,684.22
Rate Change
Traffic (toll) 1.78%
Autos 1.99%
Trucks 1.22%
Revenue 1.49%
Autos 2.83%
Trucks 1.30%

I for commuter discounts earned when a customer crosses the Commission’s bridges 20 times in a 36 day period, as well as discounts for employee’s and
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JANUARY 1, 2018
MAY 31, 2018
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
2,035,768 $ 2,044,459.00
(66,488.40)
2,035,768 $ 1,977,970.60
35,644 230,193.60
14,587 173,023.20
12,441 197,529.60
53,018 1,041,580.00
511 12,17520
15 420.00
116,216 $ 1,654,921.60
2,151,984 $ 3,632,892.20
14,252 § 24,058.89
Rate Change
Traffic (toll) 0.39%
Autos 0.05%
Trucks 6.44%
Revenue . 0.16%
Autos 0.31%
Trucks 0.73%
* Di t: repr rek

Commission vehicle's non-revenue crossings.

DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

EASTON - PHILLIPSBURG TOLL BRIDGE

JANUARY 1, 2019
MAY 31, 2019
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
2,036,727 2,046,632.00
(74,856.21)
2,036,727 1,971,775.79
45,651 294,662.55
14,496 172,126.80
13,529 214,355.20
49,585 975,442.00
423 9,984.00
16 453.20
123,700 1,667,023.75
2,160,427 3,638,790.54
14,307 24,098.01

MAY 2019

VEHICLE CLASS

Passenger
Discounts *
TOTAL PASSENGER

2-Axle Trucks
3-Axle Trucks
4-Axle Trucks
§-Axle Trucks
6-Axle Trucks
7-Axle Trucks
Permits

TOTAL TRUCKS

TOTAL TOLL VEHICLES

DAILY AVERAGE

COMPARATIVE STATEMENT OF TOLL TRAFFIC AND REVENUE

MONTH OF
MAY 2019
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
443488 $ 445,581.00
(17,242.29)
443488 $ 429,338.71
10,087 65,148.20
3,468 41,188.80
2,989 47,284.80
10,723 210,942.00
125 2,932.80
4 112,00
27,396 $ 367,608.60
470,884 $ 796,947.31
15,190 $ 25,707.98

MONTH OF
MAY 2018
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
443,426 § 446,340.00
(14,519.49)
443426 $ 431,820.51
9,978 64,450.10
3,210 38,084.40
2,931 46,574.40
12,151 238,746.00
148 3,487.20
28,416 § 391,342.10
471,842 §$ 823,162.61
15221 $ 26,553.63
Rate Change
Traffic (toll) -0.20%
Autos 0.01%
Trucks -3.59%
Revenue -3.18%
Autos -0.57%
Trucks -£.06%

for commuter discounts earned when a customer crosses the Commission's bridges 20 times in a 35 day period, as well as discounts for employee’s and
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JANUARY 1, 2018

MAY 21, 2018
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
466,616 $ 470,214.00
(21,607.28)
466,616 $ 448,606.72
7,824 50,577.80
2,840 33,909.60
12,892 205,700.80
13,787 272,900.00
242 5,798.40
4 112.00
37,589 $ 568,998.60
504,205 $ 1,017,605.32

3,338

Rate Change

Traffic {toll)
Autos
Trucks

Revenue
Autos
Trucks

$ 6,739.11

3.10%
2.00%
16.79%
9.87%
1.57%
16.41%

DELAWARE RIVER JOINT TOLL BRIDGE COMMISSION

PORTLAND - COLUMBIA TOLL BRIDGE

COMPARATIVE STATEMENT OF TOLL TRAFFIC AND REVENUE

JANUARY 1, 2019

MAY 31, 2019
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
475944 § 479,988.00
(24,316.20)
475944 $ 455671.80
9,305 60,043.10
3,79 45,199.20
13,808 219,940.80
16,743 331,124.00
243 5,798.40
9 252.00
43809 $ 662,357.50
519,843 § 1,118,029.30
3443 § 7,404.17

MAY 2019

VEHICLE CLASS

Passenger
Discounts
TOTAL PASSENGER

2-Axle Trucks
3-Axle Trucks
4-Axte Trucks
5-Axle Trucks
6-Axle Trucks
7-Axle Trucks
Permits

TOTAL TRUCKS

TOTAL TOLL VEHICLES

DAILY AVERAGE

MONTH OF
MAY 2019
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
110,983 3 112,457.00
(4,271.07)
110983 $ 108,185.93
2,074 13,427.70
914 10,900.80
4,701 74,953.60
4,265 84,412.00
53 1,264.80
2 56.00
12009 $ 185,014.90
122992 $ 293,200.83
3967 $ 9,458.09

MONTH OF
MAY 2018
31 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
107,059 $ 108,247.00
(3.964.80)
107,059 $ 104,282.20
1,776 11,490.05
866 10,348.80
3,436 53,744.00
3,586 70,936.00
82 1,963.20
9,746 $ 148,482.05
116,805 $ 252,764.25
3,768 $ 8,153.69
Rate Change
Traffic (toll) 5.30%
Autos 3.67%
Trucks 23.22%
Revenue 16.00%
Autos 3.74%
Trucks 24.60%

* Discounts represents rebates for commuter discounts earned when a customer crosses the Commission’s bridges 20 times in a 35 day period, as well as discounts for employee’s and
Commission vehicle’s non-revenue crossings.
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JANUARY 1, 2018
MAY 21, 2018
151 DAYS
NUMBER OF TOTAL
VEHICLES REVENUE
3,060,588 $ 3,077,995.00
- (114,860.96)
3,060,588 $ 2,963,134,04
90,402 580,908.90
43,456 511,944.00
42,959 672,496.00
410,209 8,046,738.00
13,913 324,957.60
657 19,702.20
601,596 $ 10,156,746.70
3,662,184 $ 13,119,880.74
24253 $ 86,886.63
Rate Change
Traffic (toll) 1.82%
Autos 1.87%
Trucks 1.55%
Revenue 4.28%
Au