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APPENDIX B

2023 TOLL BRIDGE VOLUME AND REVENUE
PROJECTION SUMMARY WORKSHEETS
DRJTBC TOLL BRIDGES

DRJTX21004




Table B-1: Trenton-Morrisville Toll Bridge Volume and Revenue Projections

% Growth from |2023 Projected
Class 2022 Volume 2022 to 2023 Volume
Passenger 6,878,426 3.58% 7,124,525
2-Axle Trucks 323,853 -4.70%) 308,616
3-Axle Trucks 146,112 3.68% 151,496
4-Axle Trucks 128,408 6.57%) 136,843
5-Axle Trucks 315,298 2.94% 324,576
6-Axle Trucks 3,401 -4.38%) 3,252
7-Axle Trucks 175 10.29% 193
Total 7,795,673| 3.26% 8,049,501
2023 Projected |2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate [Volume Revenue % Change
Passenger 6,878,426 $10,521,197.08 $1.53 7,124,525 $10,897,027.92 3.57%
2-Axle Trucks 323,853 $2,946,225.25 $9.10 308,616 $2,807,037.91 -4.72%
3-Axle Trucks 146,112 $1,993,068.00 $ 13.64 151,496]  $2,066,508.05) 3.68%
4-Axle Trucks 128,408 $2,340,980.00 $18.23 136,843 $2,494,754.87 6.57%
5-Axle Trucks 315,298 $7,211,652.50 $22.87 324,576  $7,423,848.19 2.94%
6-Axle Trucks 3,401 $93,003.00 $27.35 3,252 $ 88,928.47 -4.38%
7-Axle Trucks 175 $5,759.50 $32.91 193 $6,351.89 10.29%
Total 7,795,673) $25,111,885.33, $3.22 8,049,501 $25,784,457.30| 2.68%
Table B-2: Scudder Falls Toll Bridge Volume and Revenue Projections
% Growth from 2023 Projected
Class 2022 Volume 2022 to 2023 Volume
Passenger 6,682,110 6.97% 7,147,947
2-Axle Trucks 174,198 -3.77% 167,637
3-Axle Trucks 38,357 -2.37% 37,448
4-Axle Trucks 30,633 4.02% 31,865
5-Axle Trucks 142,133 -1.91% 139,415
6-Axle Trucks 2,060 -18.64% 1,676
7-Axle Trucks 387 -8.27% 355
Total 7,069,878| 6.46% 7,526,343|
2023 Projected 2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate |Volume Revenue % Change
Passenger 6,682,110 $9,190,564.52 $1.38] 7,147,947 $9,831,276.07 6.97%
2-Axle Trucks 174,198 $1,583,774.65 $9.09 167,637 $1,524,123.31) -3.77%
3-Axle Trucks 38,357 $521,442.00 $13.59 37,448 $509,084.65 -2.37%
4-Axle Trucks 30,633 $559,250.00 $18.26 31,865 $581,741.94] 4.02%|
5-Axle Trucks 142,133 $3,238,327.50 $22.78 139,415 $3,176,401.18 -1.91%
6-Axle Trucks 2,060 $56,250.00 $27.31 1,676 $ 45,764.56 -18.64%
7-Axle Trucks 387 $13,024.50 $33.66 355 $11,947.56 -8.27%
Total 7,069,878 $15,162,633.17 $2.14) 7,526,343] $15,680,339.27| 3.41%




Table B-3: New Hope-Lambertville Toll Bridge Volume and Revenue Projections

% Growth from |2023 Projected
Class 2022 Volume 2022 to 2023 Volume
Passenger 1,443,620 5.14% 1,517,786
2-Axle Trucks 52,695 -6.93%) 49,044
3-Axle Trucks 15,097 3.39% 15,609
4-Axle Trucks 10,032 4.39% 10,472
5-Axle Trucks 41,273 2.23% 42,193
6-Axle Trucks 2,537 10.33% 2,799
7-Axle Trucks 44 -4.55% 42
Total 1,565,298 4.64% 1,637,945
2023 Projected |2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate [Volume Revenue % Change
Passenger 1,443,620 $1,972,827.41 $1.37 1,517,786 $2,074,123.05 5.13%
2-Axle Trucks 52,695 $481,066.00 $9.13 49,044 $ 447,685.36 -6.94%
3-Axle Trucks 15,097 $205,242.00 $ 13.59 15,609 $212,202.57 3.39%
4-Axle Trucks 10,032 $183,186.00 $18.26 10,472 $191,220.45 4.39%
5-Axle Trucks 41,273 $937,355.00 $22.71] 42,193 $ 958,249.20) 2.23%
6-Axle Trucks 2,537 $68,649.00 $27.06 2,799 $ 75,738.49 10.33%
7-Axle Trucks 44 $1,420.50 $32.28 42 $1,355.94 -4.54%
Total 1,565,298 $3,849,745.91) S 2.46| 1,637,945 $3,960,575.06| 2.88%
Table B-4: Interstate 78 Toll Bridge Volume and Revenue Projections
% Growth from 2023 Projected
Class 2022 Volume 2022 to 2023 Volume
Passenger 7,881,054 4.03% 8,198,641
2-Axle Trucks 367,869 4.25% 383,500
3-Axle Trucks 177,618 7.27% 190,522
4-Axle Trucks 242,083 4.85% 253,815
5-Axle Trucks 2,585,047 1.50% 2,623,920
6-Axle Trucks 58,508 -5.93% 55,040
7-Axle Trucks 1,363 -26.41% 1,003
Total 11,313,542 3.47% 11,706,441
2023 Projected 2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate |Volume Revenue % Change
Passenger 7,881,054 $12,792,446.87| $1.62 8,198,641] $13,307,196.88 4.02%
2-Axle Trucks 367,869 $3,374,470.00 $9.17 383,500 $3,515,214.61 4.17%
3-Axle Trucks 177,618 $2,428,239.00 $13.67 190,522 $2,604,651.29 7.27%
4-Axle Trucks 242,083 $4,411,090.00 $18.22 253,815 $ 4,624,865.51) 4.85%
5-Axle Trucks 2,585,047 $58,806,660.00) $22.75 2,623,920] $59,690,973.25 1.50%
6-Axle Trucks 58,508 $1,586,763.00 $27.12 55,040 $1,492,709.31 -5.93%
7-Axle Trucks 1,363 $47,716.00 $35.01 1,003 $35,113.09 -26.41%
Total 11,313,542| $83,447,384.87 $7.38| 11,706,441]  $85,270,723.94] 2.19%




Table B-5: Easton-Phillipsburg Toll Bridge Volume and Revenue Projections

% Growth from |2023 Projected
Class 2022 Volume 2022 to 2023 Volume
Passenger 4,996,490 4.87% 5,240,032,
2-Axle Trucks 131,890 -0.42%) 131,340
3-Axle Trucks 37,267 2.33% 38,134
4-Axle Trucks 39,784 5.06% 41,799
5-Axle Trucks 151,827 6.53% 161,735
6-Axle Trucks 1,039 6.64%) 1,108
7-Axle Trucks 224 18.75% 266
Total 5,358,521 4.78% 5,614,414|
2023 Projected |2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate [Volume Revenue % Change
Passenger 4,996,490 $7,534,328.28 $1.51 5,240,032 $7,901,314.52, 4.87%
2-Axle Trucks 131,890 $1,206,685.00 $9.15 131,340 $1,201,200.52 -0.45%
3-Axle Trucks 37,267, $508,791.00 $13.65 38,134 $520,627.79 2.33%
4-Axle Trucks 39,784 $726,124.00 $18.25 41,799 $762,901.12 5.06%
5-Axle Trucks 151,827 $3,463,072.50 $22.81] 161,735]  $3,689,067.34 6.53%
6-Axle Trucks 1,039 $28,251.00 $27.19 1,108 $30,127.15 6.64%
7-Axle Trucks 224 $7,097.00 $31.68 266 $ 8,427.69 18.75%
Total 5,358,521 $13,474,348.78 $2.51 5,614,414 $14,113,666.13| 4.74%
Table B-6: Portland-Columbia Toll Bridge Volume and Revenue Projections
% Growth from 2023 Projected
Class 2022 Volume 2022 to 2023 Volume
Passenger 1,092,595 4.39% 1,142,753
2-Axle Trucks 27,999 -0.01% 28,034
3-Axle Trucks 11,938 1.25% 12,089
4-Axle Trucks 45,572 18.21% 55,718
5-Axle Trucks 45,073 5.29% 47,591
6-Axle Trucks 353 8.79% 387
7-Axle Trucks 19 -5.56% 18
Total 1,223,549] 4.90% 1,286,590
2023 Projected 2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate |Volume Revenue % Change
Passenger 1,092,595 $1,673,922.04 $1.53 1,142,753 $1,750,721.09 4.59%
2-Axle Trucks 27,999 $255,611.00 $9.12 28,034 $ 255,694.50) 0.03%
3-Axle Trucks 11,938 $163,897.50 $13.73 12,089 $ 165,970.60 1.26%
4-Axle Trucks 45,572 $828,924.00 $18.19 55,718 $1,013,472.92 22.26%
5-Axle Trucks 45,073 $1,023,732.50 $22.71 47,591 $1,080,923.25 5.59%
6-Axle Trucks 353 $9,642.00 $27.31 387 $10,570.67 9.63%
7-Axle Trucks 19 $602.00 $31.68 18 $570.31 -5.26%
Total 1,223,549 $3,956,331.04 $ 3.23| 1,286,590 $4,277,923.34 8.13%




Table B-7: Delaware Water Gap (I-80) Toll Bridge Volume and Revenue Projections

% Growth from

2023 Projected

Class 2022 Volume 2022 to 2023 Volume
Passenger 7,629,929 0.49% 7,667,229
2-Axle Trucks 275,426 9.89% 302,661
3-Axle Trucks 85,157 4.07% 88,624
4-Axle Trucks 88,644 5.20% 93,252
5-Axle Trucks 1,138,478 0.14% 1,140,088
6-Axle Trucks 29,575 -1.51% 29,129
7-Axle Trucks 862 -10.79% 769
Total 9,248,071 0.80% 9,321,752
2023 Projected |2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate [Volume Revenue % Change
Passenger 7,629,929] $12,275,214.52 $1.61 7,667,229 $12,334,570.76| 0.48%
2-Axle Trucks 275,426 $2,525,887.00 $9.16) 302,661 $2,773,555.37 9.81%
3-Axle Trucks 85,157 $1,163,337.00 $13.66 88,624 $1,210,699.99 4.07%)
4-Axle Trucks 88,644 $1,619,150.00 $18.27 93,252 $1,703,318.61 5.20%
5-Axle Trucks 1,138,478]  $25,903,242.50 $22.75 1,140,088 $ 25,939,874.05) 0.14%
6-Axle Trucks 29,575 $801,561.00 $27.10 29,129 $789,473.22 -1.51%
7-Axle Trucks 862 $30,716.50 $35.63 769 $27,402.53) -10.79%)
Total 9,248,071] $44,319,108.52 $4.79] 9,321,752] $44,778,894.53] 1.04%)
Table B-8: Milford-Montague Toll Bridge Volume and Revenue Projections
% Growth from 2023 Projected
Class 2022 Volume 2022 to 2023 Volume
Passenger 1,141,372 0.22% 1,143,933
2-Axle Trucks 29,229 -0.10% 29,200
3-Axle Trucks 4,018 0.50% 4,038
4-Axle Trucks 3,181 3.58% 3,295
5-Axle Trucks 8,367 -0.56% 8,320
6-Axle Trucks 131 18.32% 155
7-Axle Trucks 3 0.00% 3
Total 1,186,301 0.22% 1,188,944
2023 Projected 2023 Projected
Class 2022 Volume 2022 Revenue Average Toll Rate |Volume Revenue % Change
Passenger 1,141,372 $1,759,877.08 S 1.54 1,143,933 $1,763,782.03 0.22%
2-Axle Trucks 29,229 $269,819.50 $9.23 29,200 $269,406.71 -0.15%
3-Axle Trucks 4,018 $55,324.50 $13.77, 4,038 $55,599.89 0.50%
4-Axle Trucks 3,181 $58,496.00 $18.39 3,295 $60,592.37 3.58%
5-Axle Trucks 8,367 $191,312.50 $22.87 8,320 $190,237.83, -0.56%
6-Axle Trucks 131 $3,573.00 $27.27, 155 $4,227.59 18.32%
7-Axle Trucks 3 $98.00 $32.67 3 $98.01 0.01%
Total 1,186,301 $2,338,500.58 $1.97 1,188,944 $2,343,944.43 0.23%
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Table C-1: Actual Revenue and Expenditures for 2022

District Bridge 2022 Volume 2022 Revenue
1 Trenton-Morrisville 7,795,673 $ 25,111,885.33
1 Scudder Falls 7,069,878 $ 15,162,633.17
1 New Hope-Lambertville 1,565,298 $ 3,849,745.91
2 Interstate 78 11,313,542 $ 83,447,384.87
2 Easton-Phillipsburg 5,358,521 $ 13,474,348.78
3 Portland-Columbia 1,223,549 $ 3,956,331.04
3 Delaware Water Gap 9,248,071 $ 44,319,108.52
3 Milford-Montague 1,186,301 $ 2,338,500.58

Total 44,760,833 $ 191,659,938.20
Net Toll Revenue (From above) $ 191,659,938.20
Toll Violation Enforcement Revenue' $ 1,740,973.55
E-ZPass Service Fee $ 2,229,855.51
Interest Income $ 2,723,882.41
Other Income $ 590,143.90
1. Total Revenue - 2022 $ 198,944,793.57
2. Operating Expenses - 2022 $ 74,173,284.98
3. Net Revenue (Line 1 - Line 2) $ 124,771,508.59
4. Annual Debt Service® $ 62,440,150.00
5. 130% of Annual Debt Service $ 81,172,195.00

6. Calcuated Debt
Service Coverage Ratio

Therefore, the requirement that the Net Revenue for the preceding
fiscal year be greater than 130% of the Annual Debt Service is met,
satisfying the requirements of the current Commission's Bond
Indenture, Section 501(a)(1). The Commission's resolution to maintain a

(Line 3/ Line 4)

minimum Debt Service Coverage Ratio of 2.0 is met.

"This represents violation administration fees charged offset by other
allowances and adjustments including violation toll and administration
fee dismissals/write-offs, reserves for outstanding violation balances

and reiected transactions

22022 debt service includes the payment of scheduled principal and
interest plus the October 17, 2022 optional redemption of $12,175,000

principal amount of bonds and accrued interest thereon.

2.00




Table C-2: Projected Revenue and Expenditures for 2023

District Bridge 2023 Volume 2023 Revenue
1 Trenton-Morrisville 8,049,501 $ 25,784,457.30
1 Scudder Falls 7,526,343 $ 15,680,339.27
1 New Hope-Lambertville 1,637,945 $ 3,960,575.06
2 Interstate 78 11,706,441 $ 85,270,723.94
2 Easton-Phillipsburg 5,614,414 $ 14,113,666.13
3 Portland-Columbia 1,286,590 $ 4,277,923.34
3 Delaware Water Gap 9,321,752 $ 44,778,894.53
3 Milford-Montague 1,188,944 $ 2,343,944.43

Total 46,331,930 $ 196,210,524.00
Net Toll Revenue (From above) $ 196,210,524.00
Toll Violation Enforcement Revenue' $ 1,775,537.78
E-ZPass Service Fee Estimate (2023 Budgeted) $ 2,231,000.00
Interest Income (2023 Budgeted) $ 5,435,000.00
Other Income (2023 Budgeted) $ 305,000.00
1. Total Projected Revenue - 2023 $ 205,957,061.78
2. Operating Expenses (2023 Budgeted) $ 88,844,659.00
3. Net Revenue (Line 1 - Line 2) $ 117,112,402.78
4. Annual Debt Service (2023 Budgeted) $ 42,153,819.00
5. 130% of Annual Debt Service $ 54,799,964.70
6. Calcuated Debt (Line 3/ Line 4) 2.78

Service Coverage Ratio

Therefore, the requirement that the Net Revenue for the preceding
fiscal year be greater than 130% of the Annual Debt Service is met,
satisfying the requirements of the current Commission's Bond
Indenture, Section 501(a)(1). The Commission's resolution to maintain a

minimum Debt Service Coverage Ratio of 2.0 is not met.

"This represents violation administration fees charged offset by other
allowances and adjustments including violation toll and administration
fee dismissals/write-offs, reserves for outstanding violation balances

and reiected transactions




